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Rules, Regulations, Orders 


TITLE 6—AGRICULTURAL CREDIT 

CHAPTER I—FARM CREDIT 
ADMINISTRATION 

Part 26— Federal Land Bank of St. 
Louis 

RELEASE OF PART SECURITY FEES IN CONNEC¬ 
TION WITH FEDERAL LAND BANK AND 
COMMISSIONER LOANS 

Section 26.3 of Title 6. Code of Federal 
Regulations is amended to read as 
follows: 

§ 26.3 Release of part security fees in 
connection with Federal land hank and 
Commissioner loans, (a) When no re¬ 
appraisal is necessary, no fee is charged. 
(If the application is for a partial release 
of a small portion of security for school, 
church, cemetery, or other public use, 
ordinarily no reappraisal is necessary.) 

(b) When reappraisal is required, ex¬ 
cept as indicated in paragraph Cc) below 
and regardless of the amount of the 
consideration, a $5.00 fee is charged. 
(Ordinarily reappraisal is required if 
more than 2% of the acreage included 
in the mortgage is involved in the release 
or subordination). 

(c) When the release or subordination 
is for public highway purposes, regardless 
of the amount of the consideration and 
whether an appraisal is or is not required, 
no fee is charged. 

(d) When the consideration for a par¬ 
tial release is the substitution of other 
land, the same total fee as on new loan 
applications will be charged with credit 
being given for the $5.00 partial release 
fee paid. The total fee being based upon 
that portion of the remaining loan that 
is considered on the substituted security. 
(Sec. 13 “Ninth”, 39 Stat. 372. Sec. 26, 
43 Stat. 44, Sec. 32, 48 Stat. 48, as 
amended; 12 U.S.C. 781 “Ninth”, 723 (e), 


1016 (e) and Sup.; 6 CFR 19.4019) [Res. 
Ex. Com., May 24, 19411. 

I seal! The Federal Land Bank 

of St. Louis, 

By O. J. Lloyd, 

Vice President 

Attest: 

E. B. Harris, 

Assistant Secretary. 

IF. R. Doc. 41-4515; Filed, June 24, 1941; 
11:59 a. m.J 


TITLE 10—ARMY: WAR DEPARTMENT 

CHAPTER I—AID OF CIVIL AUTHORI¬ 
TIES AND PUBLIC RELATIONS 

Part 4— Relations With Agencies of 
Public Contact 1 

§ 4.3 Privileges to commercial pho¬ 
tographers. 

• • * • ♦ 

(c) Photoplays. 

m » • * • 

(3) In order to insure uniformity and 
continuity in policy, all requests for Army 
cooperation will be passed on by a board 
of officers known as the Motion Picture 
Board of Review consisting of 3 officers 
detailed by the Director, Bureau of Pub¬ 
lic Relations. It will be the duty of this 
board to scan all scenarios submitted to 
it and recommend approval or disap¬ 
proval of requests for Army cooperation. 
Approval will be granted only under con¬ 
dition that—(R.S. 161; 5 U.S.C. 22) 
[Par. 7b, AR 600-700, April 18. 1935, as 
amended by Cir. 81, W.D., July 30, 1940, 
and Cir. 114, W.D., June 3. 19411 
• • • • • 

[SEAL] E. S. Adams, 

Major General, 

The Adjutant General. 

[F. R. Doc. 41-4491; Filed, June 24, 1941; 
9:48 a. m.J 


i { 4.3 (c) (3) is amended. 


CONTENTS 

RULES, REGULATIONS, ORDERS 

Title 6—Agricultural Credit: 

Farm Credit Administration: Page 

Federal Land Bank of St. 

Louis, release of part se¬ 
curity fees in connection 
with loans, amendment— 3081 
Title 10— Army: War Department: 

Aid of Civil Authorities and 
Public Relations: 

Privileges to commercial pho¬ 
tographers, photoplays; 

amendment- 3081 

Claims and Accounts: 

Claims against the United 

States, amendment- 3082 

Organized Reserves: 

Officers’ reserve corps, special 
limitations on appoint¬ 
ment and promotion- 3082 

Personnel: 

Enlistment of flying cadets, 

eligibility, amendment— 3085 
Procurement and Disposal of 
Equipment and Supplies: 

Military supplies and ani¬ 
mals, invitations for bids, 

amendment_ 3085 

Title 14— Civil Aviation: 

Civil Aeronautics Authority: 

Air traffic rules, landing and 

take-off, amendment- 3085 

Title 17— Commodity and Secu¬ 
rities Exchanges: 

Securities and Exchange Com¬ 
mission: 

Solicitation i n connection 
with a reorganization, 

etc., amendment- 3085 

Title 26— Internal Revenue: 

Bureau of Internal Revenue: 

Income tax, amendments (2 

documents)_ 3086 

Title 43— Public Lands: Interior: 
Grazing Service: 

Idaho, addition to grazing 

district. 3087 

Oregon, grazing district mod¬ 
ified_ 3086 

(Continued on next page) 

3081 































3082 


FEDERAL REGISTER, Wednesday, June 25, 1941 


FEDERAL®REfiISTER 




Published daily, except Sundays, Mondays, 
ancf days following legal holidays by the 
Division of the Federal Register, The National 
Archives, pursuant to the authority con¬ 
tained in the Federal Register Act, approved 
July 26, 1935 (49 Stat. 500), under regula¬ 
tions prescribed by the Administrative Com¬ 
mittee, approved by the President. 

The Administrative Committee consists of 
the Archivist or Acting Archivist, an officer 
of the Department of Justice designated by 
the Attorney General, and the Public Printer 
or Acting Public Printer. 

The daily issue of the Federal Register 
will be furnished by mall to subscribers, free 
of postage, for $1.25 per month or $12.50 per 
year; single copies 10 cents each; payable in 
advance. Remit money order payable to the 
Superintendent of Documents directly to the 
Government Printing Office, Washington, D. C. 


CONTENTS—Continued 

Treasury Department: 

Bureau of the Public Debt: pa 8 c 

Offering of Reconstruction 
Finance Corporation 

notes, etc_ 3087 

War Department: 

Appointment of medical stu¬ 
dents_ 3088 

Contract summaries: 

Allis-Chaimers Manufactur¬ 
ing Co. 3088 

Bendix Aviation Corp (2 doc¬ 
uments) _ 3089 


CHAPTER III—CLAIMS AND 
ACCOUNTS 

Part 36— Claims Against the United 
States * 

§ 36.5a Application of regulations — 
(a) General, 


CONTENTS—Continued 
NOTICES 

Department of Agriculture: 

Rural Electrification Adminis¬ 
tration : Pa ® e 

Allocation of funds for loans 

(2 documents)_ 3091 

Department of Commerce: 

Civil Aeronautics Authority: 

Braniff Airways, Inc., hearing 

postponed- 3092 

British Overseas Airways 

Corp.. hearing_ 3092 

Department of the Interior: 

Bituminous Coal Division: 

Little John Coal Co. f hearing 

postponed_ 3091 

Temporary relief granted, 
etc.: 

District Board 1- 3089 

District Board 3_ 3090 

Securities and Exchange Commis¬ 
sion: 

Applications permitted to be 
withdrawn: 

Hope Engineering Co- 3092 

Wilson, O. P.. et al_ 3092 

Declarations permitted to be¬ 
come effective, etc.: 

American Gas and Electric 

Co_ 3094 

Central States Power & 

Light Corp_ 3093 

East Coast Public Service Co., 

et al..— 3093 

Lexington Water Power Co., 

et al_ 3092 

United Gas Improvement Co. 3093 
Illuminating and Power Securi¬ 
ties Corp., hearing- 3094 

National Power k Light Co., ap¬ 
plication filed_ 3094 

Standard Gas and Electric Co., 
et al., amendment to plan 

approved_ 3095 

United Light and Power Co., 

hearing postponed_ 3092 


(4) (ii) Not exceeding $250 for dam¬ 
ages to private property, or to persons 
and private property, but not involving 
negligence will be considered as within 
the scope of §§ 36.14 to 36.14b; except 
that claims of military and civilian per¬ 
sonnel in and under the War Depart¬ 
ment for damages to private property 
will be considered as within the scope of 
§§ 36.9 to 36.11. (R.S. 161: 5 UB.C. 22; 

I AR 35-7020, Dec. 1, 1938, as amended 
by Cir. Ill, WX>. ( June 10, 19411 
• • * • • 

[seal] E. S. Adams, 

Major General , 

The Adjutant General. 

(F. R. Doc. 41-4492; Filed, June 24, 1941; 
9:48 a. m.J 


CHAPTER VI—ORGANIZED 
RESERVES 

Part 61— Officers’ Reserve Corps* 

AUTHORIZED SECTIONS OF THE OFFICERS' 
RESERVE CORPS 

§61.60 Fill a nee Department Re¬ 
serve —(a) Special limitations relative to 
appointment and promotion. (1) Ap¬ 
pointment and promotion subject to the 
age restrictions in § 61.1 and to the limi¬ 
tations contained in these and other per¬ 
tinent regulations will be made in all 
grades from second lieutenant to colonel, 
inclusive. 

(2) Experience requirements, (i) The 
required years of experience in an appro¬ 
priate vocational, professional, or tech¬ 
nical specialty will be as follows: 


For the grade of— Years 

Second lieutenant_ 2 

First lieutenant_ 3 

Captain_ 4 

Major_ 5 

Lieutenant colonel_ 6 

Colonel_ 7 


i § 36.5a (a) (4) (11) is amended. 

*§§ 61.60. 61.63, 61.66, and 61.69 are added. 


(ii) To be considered appropriate for 
the Finance Department the required 
experience should preferably be in the 
fields of accounting, banking, business, 
commerce, finance, or law, and must be 
either in a professional, administrative, 
or executive capacity, or in employment 
involving duties and responsibilities 
above the level of routine clerical or simi¬ 
lar work. 

(iii) For appointment as second lieu¬ 
tenant the third and fourth years and 
any graduate years of college instruc¬ 
tions in the fields described in paragraph 
(g) (1) may each be considered as the 
equivalent of l / 2 year of civilian experi¬ 
ence. 

(b) Classification of duties in the Fi - 
nance Department. Duties in the Fi¬ 
nance Department are classified as ad¬ 
ministrative, disbursing, and property 
audit. Civilian qualifications of appli¬ 
cants for appointment will be closely 
scanned to insure capability for duty in 
one of these classifications, with poten¬ 
tial capacity for interchangeable duty 
in any of them after progressive training. 

(c) Subjects for military knowledge 
qualification requirements. The subjects 
included in the military knowledge quali¬ 
fication requirements for appointment in 
the lowest grade and for promotion to 
higher grades will correspond to these 
contained in the current Annual An¬ 
nouncement of Army Extension Courses. 
Evidence of qualification in the listed 
subjects is determined by the satisfac¬ 
tory completion of the required series of 
the Army Extension Courses or by pre¬ 
scribed waivers and exemptions. 

(d) Second lieutenant, appointment 
to grade of. (1) Military knowledge 
qualifications. See paragraph (c) above. 

(2) Ability qualifications. Practical 
efficiency; see paragraph (f) below. 

(3) Civilian experience qualifications. 
See paragraph (a) (2) above. 

(4) Nonmilitary educational qualifi¬ 
cations. College education; see para¬ 
graph (g) below. 

(e) Thesis. A thesis of not less than 
2,000 words on some phase of the duties 
of finance officers or activities of the 
Finance Department. The subject for 
the thesis will be designated by the Chief 
of Finance upon request forwarded by 
the corps area commander to The Ad¬ 
jutant General. If the thesis is a re¬ 
quirement for appointment, it will be 
marked by and will accompany the re¬ 
port of the examining board. If the 
thesis is a requirement for a certificate 
of capacity, it will be marked by the 
examiner or examining board and sent 
to the interested corps area commander, 
who will forward it with his comments, 
if any, to The Adjutant General for 
transmission to the Chief of Finance for 
file. 

(f) Ability qualifications; practical 
efficiency. In view of the limited oppor¬ 
tunities for fully demonstrating by prac- 





































FEDERAL REGISTER, Wednesday, June 25, 1941 


3083 


tical test the applicant’s ability for func¬ 
tioning in any given assignment, a 
careful scrutiny will be made of his civil¬ 
ian occupation and attainments with a 
view to estimating his potential capacity 
as an officer of the Finance Department. 
In general, the following will be con¬ 
sidered: 

(1) That the position, occupied in 
civil life corresponds in executive, ad¬ 
ministrative, or professional respects 
with the contemplated assignment in 
the Finance Department. 

(2) That the character of the work 
performed and the experience gained by 
the candidate in his civilian occupation 
are or have been such as to enable him 
to function efficiently in his contem¬ 
plated military assignment. 

(g) Nonmilitary educational qualifl- 
ti ons —(D College education. Comple¬ 
tion of an appropriate academic, tech¬ 
nical, or professional 4-year course at a 
college or university of recognized stand¬ 
ing. Courses considered appropriate are 
those involving major studies in the 
fields of accounting, business adminis¬ 
tration, banking, commerce, economics, 
finance, law, statistics, and related sub¬ 
jects. 

(2) Education in lieu of a college edu¬ 
cation. The requirement of a college 
education will be waived upon presenta¬ 
tion of conclusive evidence of a general 
education acquired through study, train¬ 
ing, and years of experience, including 
experience in an administrative or ex¬ 
ecutive capacity in the fields set forth 
in (1) above, clearly demonstrating the 
holder thereof to be possessed of suffi¬ 
cient general education and technical 
knowledge to enter upon and function in 
the initial grade, and to assimilate fur¬ 
ther training and qualify for promotion 
to successive grades. (39 Stat. 189, 41 
Stat. 775, 42 Stat. 1033, 48 Stat. 154, 939; 
10 U.S.C. 352, 353) [Pars. 2. 3, 4, 5, 
11a, 12c, and 13. AH 140-30, June 28. 
19401 

• ♦ * # • 

§61.63 Infantry Reserve —(a) Special 
limitations relative to appointment and 
promotion. Appointment and promo¬ 
tion, subject to the age restrictions in 
§ 61.1 and to limitations contained in 
these and other pertinent regulations, 
will be made in all grades from second 
lieutenant to colonel, inclusive. 

(b) Classification of duties. All duties 
in the Infantry are classified as combat 
duties. 

(c) Subjects for military knowledge 
qualification requirements. The subjects 
included in the military knowledge quali¬ 
fication requirements for appointment in 
the lowest grade and for promotion to 
higher grades will correspond to those 
contained in the current annual An¬ 
nouncement of Army Extension Courses. 
Evidence of qualification in the listed 
subjects is determined by the satisfactory 
completion of the required series of the 
Army Extension Courses, or by pre¬ 
scribed waivers and exemptions. 


(d) Second lieutenant, appointment to 
grade of —(1) Military knowledge quali¬ 
fications. See paragraph (c). 

(2) Ability qualifications. The appli¬ 
cant to demonstrate that he possesses 
practical military training approximately 
equivalent to that acquired by a gradu¬ 
ate of the C.M.T.C. Blue Course. 

(3) Nonmilitary educational qualifica¬ 
tions. 

(1) Collec/iate education. The suc¬ 
cessful completion of not less than 2 
years of study at a college, university, 
or professional school of recognized 
standing, which included courses in al¬ 
gebra, plane geometry, plane trigonom¬ 
etry, and the use of logarithms. The 
satisfactory completion in high school 
of any of these subjects will be accepted 
in lieu of similar courses as required 
above. 

(ii) Exemptions. Graduates of Re¬ 
serve Officers’ Training Corps units who 
meet the requirements of paragraph 47b, 
National Defense Act, for commission in 
the Officers’ Reserve Corps, may be ex¬ 
empted from the requirements of (i) 
above. 

(4) Education in lieu of college. War¬ 
rant officers and noncommissioned offi¬ 
cers of the Regular Army may be ex¬ 
empted from the requirements of (3) (i) 
above, provided they are recommended 
by their regimental or other unit com¬ 
mander, and have graduated from a pub¬ 
lic or private secondary school, accred¬ 
ited by State authorities, with the 
regularly authorized diploma, upon the 
completion of the 11th or 12th grade 
curricula. Warrant officers and enlisted 
men qualifying under this provision will 
be required to submit evidence of having 
successfully completed courses in alge¬ 
bra, plane geometry, plane trigonometry, 
and the use of logarithms, while in school, 
or pass examinations in these subjects. 
(39 Stat. 189. 41 Stat. 775, 42 Stat. 1033. 
48 Stat. 154, 939; 10 U.S.C. 352, 353) 
[Pars. 2 to 5. AR 140-31. Aug. 9. 19401 

• * • • • 

§ 61.66 Judge Advocate Generals De¬ 
partment Reserve —(a) Special limita¬ 
tions relative to appointment and pro¬ 
motion. (1) Appointment and promo¬ 
tion, subject to the age restrictions in 
§ 61.1 and to limitations contained in 
these and other pertinent regulations, 
will be made in all grades from captain 
to colonel, inclusive. 

(2) Experience as a practicing attor¬ 
ney in good standing; or as a teacher of 
law in a law school of recognized stand¬ 
ing; or as a holder of judicial office, or 
office in or detail with the Judge Ad¬ 
vocate General’s Department, Regular 
Army; or, in the discretion of the Secre¬ 
tary of War, as a holder of quasi judi¬ 
cial office will be required as follows: 

For appointment or promotion to the 

grade of— Years 

Captain- 4 

Major_ 0 

Lieutenant colonel- 15 

Colonel_ 22 

(3) No candidate for commission will 
be appointed, reappointed, or promoted 


unless it will clearly appear that at the 
time of such appointment, reappoint¬ 
ment, or promotion he is engaged in the 
active practice of the law; or, being a 
member of the bar in good standing, is— 

(i) A teacher of law in a law school 
of recognized standing, or 

(ii) A holder of judicial office, or 

(iii) In the discretion of the Secretary 
of War, the candidate is the holder of 
a quasi judicial office or is engaged in 
a vocation the major activity of which 
consists in passing upon legal questions, 
or is a member of the Senate or House 
of Representatives of the United States, 
governor of a State or Territory, or is 
on duty with or employed by the Judge 
Advocate General’s Department on 
duties requiring legal knowledge. 

(4) Each candidate for appointment 
or promotion will be required to submit 
a certificate from the proper officials of 
an officially organized State Bar, or the 
clerk of a court of record, to the effect 
that he is an attorney in good standing. 

(5) Each candidate for appointment 
or promotion will also be required to 
submit evidence of the length of time 
he has been engaged in legal work as 
follows: 

(i) Law practice. The certificate of a 
clerk of a court of record or of the proper 
official of an officially organized State 
Bar, and an affidavit from the candidate. 
The affidavit will include, in addition to 
a statement of the length of time the 
candidate has been actively engaged in 
the legal profession, a list of the more 
important cases handled by him, show¬ 
ing the nature of each, and a general 
statement of the character of his prac¬ 
tice. 

(ii) Teaching law . The certificate of 
the proper official of the law school. 

(iii) Holding judicial office , of office in, 
or detail icith the Judge Advocate Gen¬ 
erals Department, Regular Army. His 
own certificate. 

(iv) Holding quasi judicial office. The 
certificate of a clerk of a court of record 
or other proper official. The certificate 
must also include a full citation of the 
laws creating and prescribing the duties 
of such office. 

(6) Each candidate for appointment 
or promotion will also be required to sub¬ 
mit letters from reputable persons in the 
community, particularly lawyers and 
judges, relative to his reputation and 
professional standing. The examining 
board may make further inquiry if it so 
desires of local judges, leaders of the 
bar, leading business men, or others in 
a position to know, relative to the can¬ 
didate’s reputation and professional 
standing. 

(b) Subjects for military knowledge 
qualification requirements. The sub¬ 
jects included in the military knowledge 
qualification requirements for appoint¬ 
ment in the lowest grade and for pro¬ 
motion to higher grades will correspond 
to those contained in the current an¬ 
nual Announcement of Army Extension 
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Courses. Evidence of qualification in the 
listed subjects is determined by the sat¬ 
isfactory completion of the required se¬ 
ries of the Army Extension Courses, or 
by prescribed waivers and exemptions. 

(c) Captain, appointment to grade 
of —(1) Military knowledge qualifica¬ 
tions., See paragraph (b). 

(2) Ability qualifications. See para¬ 
graph (d). 

(3) Civilian experience qualifications. 
See paragraph (a). 

(4) Nonmilitary educational qualifi¬ 
cations. See paragraph (a). 

(d) Ability qualifications , scope. A 
practical demonstration of such of the 
principles acquired by a study of the 
military knowledge qualifications as may 
be considered appropriate to the grade 
and assignment of the applicant. (39 
Stat. 189, 41 Stat. 775, 42 Stat. 1033, 48 
Slat. 154, 939: 10 U.S.C. 352) [Pars. 2, 
3. 4, and 8a, AR 140-32, Aug. 9, 19401 

• » * • • 

§61.69 Medical D epar tm e n t Re¬ 
serve —(a) Special limitations relative to 
appointment and promotion. Appoint¬ 
ment and promotion, subject to the age 
restrictions in § 61.1, will be made in 
grades as follows: 

(1) Medical Corps' Reserve. First 
lieutenant to colonel, inclusive. 

(2) Dental Corps Reserve. First lieu¬ 
tenant to colonel, inclusive. 

(3) Veterinary Corps Reserve. First 
lieutenant to colonel, inclusive. 

(4) Sanitary Corps Reserve. First 
lieutenant to colonel, inclusive. 

(5) Medical Administrative Corps Re¬ 
serve. Second lieutenant to captain, in¬ 
clusive. 

(b) Classification and assignment of 
officers of Medical Department Reserve. 

(1) (i) Tactical group. The duties com¬ 
prised in this group pertain to assign¬ 
ments to field detachments and units of 
the Medical Department and to certain 
positions in medical sections of higher 
echelons of command requiring ad¬ 
vanced tactical knowledge. 

(ii) Technical group. The duties em¬ 
braced in this group are those involving 
primarily the application of occupa¬ 
tional, scientific, or professional knowl¬ 
edge in units and intallations which are 
essentially technical in character. 

(2) Officers of the Medical Depart¬ 
ment in company grade are not classi¬ 
fied for the purpose of training or as¬ 
signment, since their instruction in 
military subjects is designed to prepare 
them for service as junior officers either 
in field units or in units and installations 
whose activities are largely technical. 

(3) Officers in field grade will be as¬ 
signed to vacancies in units and installa¬ 
tions appropriate to the group for which 
qualified. Their promotions to higher 
grade will be dependent on the occur¬ 
rence of appropriate vacancies under the 
peacetime procurement objective for Re¬ 
serve Officers of the Medical Depart¬ 
ment. 

(c) Subjects for military knowledge 
qualification requirements. The sub¬ 


jects included in the military knowledge 
qualification requirements for appoint¬ 
ment in the lowest grade and for promo¬ 
tion to the higher grades will correspond 
to those contained in the current An¬ 
nual Announcement of Army Extension 
Courses. Evidence of qualification in 
the listed subjects will be determined by 
the satisfactory completion of the re¬ 
quired series of the Army Extension 
Courses, or by prescribed waivers and 
exemptions. 

(d) Second lieutenant, medical ad¬ 
ministrative appointment to grade of —* 

(1) Military knowledge qualifications. 
See paragraph (c). 

(2) Ability qualifications. None re¬ 
quired. 

(3) Civilian experience qualifications. 

(i) Actual employment for at least 1 
year in a vocation involving duties simi¬ 
lar to those required in the administra¬ 
tion of Medical Department units, such 
as hospital management, pharmacy, the 
maintenance of hospital records, medi¬ 
cal supply accounts or mess manage¬ 
ment at large institutions or establish¬ 
ments, or extensive experience in such 
duties in the military service. 

(ii) Exemption. In suitable cases 
waiver of civilian experience qualifica¬ 
tions, by reason of exceptional nonmili¬ 
tary educational qualifications, may be 
granted by The Adjutant General. 

(4) Nonmilitary educational qualifica¬ 
tions. (i) Completion of the 4-year 
academic, scientific, or technical course 
of instruction at a college or university 
of recognized standing and the receipt 
of an appropriate degree. 

(ii) Exemption. Warrant officers and 
noncommissioned officers of the Regular 
Army may be exempted from the require¬ 
ments of (i) above, provided they have 
been recommended by their regimental 
or other unit commander, ana have 
graduated from a public or private sec¬ 
ondary school, accredited by State 
authorities with the regularly authorized 
diploma, upon the completion of the 11th 
or 12th grade curricula. Candidates 
qualifying under this subparagraph, who 
are not graduates of the enlisted men’s 
course at the Medical Field Service 
School, will be required to pass success¬ 
fully written examinations similar in 
scope to the examinations in the subjects 
given at the school. 

(e) First lieutenant , medical, dental, 
veterinary, and sanitary, appointment to 
grade of —(1) Military kiicwledge quali¬ 
fications. None required. 

(2) Ability qualifications. None re¬ 
quired. 

(3) Civilian experience qualifica¬ 
tions —(i) Medical. 


1 In letter from The Adjutant General, 
dated June 18, 1941, authority was granted 
to corps area commanders to waive the pro¬ 
visions of this paragraph for the appoint¬ 
ment in the lowest grade in the Medical 
Administrative Corps Reserve, after July 1, 
1941, of physically qualified male citizens 
who are bona fide matriculants at approved 
medical schools within the United States 
and who have successfully completed the 
first two years of their medical education. 


Possession of a license to practice 
medicine in a State. Territory, or in the 
District of Columbia, or possession of a 
diploma from the National Board of 
Medical Examiners. 

Actual engagement in the ethical prac¬ 
tice of medicine. 

Exemption. Waiver of license and ac¬ 
tual engagement in practice may be made 
for graduates of approved medical 
schools and for those who have success¬ 
fully completed the prescribed 4-year 
course of medical instruction at approved 
medical schools requiring a hospital in- 
terneship for the degree of doctor of 
medicine, if application for appointment 
is made within 1 year after graduation 
while undergoing appropriate postgradu¬ 
ate instruction or during an interneship. 
Graduates of medical units of the Reserve 
Officers* Training Corps may be ap¬ 
pointed on graduation or receipt of cer¬ 
tificate as stated in (4) (i) below. 

(ii) Dental. 

Possession of license to practice den¬ 
tistry in a State, Territory, or in the 
District of Columbia. 

Actual engagement In the ethical prac¬ 
tice of dentistry. 

Exemption. Waiver of license and 
actual engagement in practice may be 
made for graduates of approved dental 
schools, if application for appointment 
is made within 1 year after graduation 
while undergoing appropriate postgrad¬ 
uate instruction or during a dental 
interneship. 

(iii) Veterinary. 

Possession of a license to practice vet¬ 
erinary medicine in a State. Territory, 
or in the District of Columbia. 

Actual engagement in the ethical prac¬ 
tice of veterinary medicine. 

Exemption. Waiver of license and ac¬ 
tual engagement in practice may be made 
for graduates of approved schools of vet¬ 
erinary medicine if commissioned at the 
time of graduation. 

(iv) Sanitary. 

Actual engagement for at least 3 years 
in a highly specialized occupation or 
scientific specialty pertaining to the 
functions of the Medical Department 
such as chemistry, food and nutrition, 
hospital architecture, procurement and 
manufacture of medical supplies, public 
health, sanitary engineering, and other 
appropriate vocations. 

Exemption. Waiver of civilian experi¬ 
ence qualifications may be granted by 
The Adjutant General provided the ap¬ 
plicant has successfully completed a 4- 
year course in a scientific or technical 
school, following the successful comple¬ 
tion of at least 3 years’ instruction in 
an academic college or university, and 
holds an appropriate degree. 

(4) Nonmilitary educational qualifi¬ 
cations —(i) Medical. 

Receipt of the degree of doctor of medi¬ 
cine from a medical school approved 
by the Council on Medical Education and 
Hospitals of the American Medical 
Association. 

Certified evidence of the successful 
completion of the prescribed 4-year 
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course of medical instruction at an ap¬ 
proved medical school which requires a 
hospital interneship for the degree of 
doctor of medicine may be accepted in 
lieu of that degree. 

(ii) Dental. Receipt of a degree in 
dentistry from a dental school approved 
by the Council on Dental Education of 
the American Dental Association. 

(iii) Veterinary. Receipt of a degree 
of veterinary medicine from a school of 
veterinary medicine approved by the 
Committee on Education of the Ameri¬ 
can Veterinary Medical Association. 

(iv) Sanitary. Completion of the 4- 
year academic, scientific, or technical 
course of instruction at a college or uni¬ 
versity of recognized standing, and re¬ 
ceipt of an appropriate degree. <39 Stat. 
189, 41 Stat. 775, 42 Stat, 1033, 48 Stat. 
154. 939; 10 U.S.C. 352, 353) TPars. 2 to 
6, AR 140-33, Dec. 15, 1940] 

[seal] E. S. Adams, 

Major General, 

The Adjutant General. 

IF. R. Doc. 41-4493; Piled, June 24, 1941; 

9:49 a. m.J 


CHAPTER Vn—PERSONNEL 
Part 74— Enlistment of Plying Cadets ’ 

§ 74.1 Eligibility —(a) General. Civil¬ 
ians are eligible for appointment as fly¬ 
ing cadets. Candidates must be at time 
of application unmarried male citizens 
of the United States who have been citi¬ 
zens of the United States for not less 
than 10 years immediately preceding ap¬ 
pointment; between the ages of 20 and 
26 years, inclusive; individuals who have 
satisfactorily completed at least one-half 
the credits required for a degree at a 
recognized college or university, or who 
can pass an examination covering such 
work; of excellent character; and of 
sound physique and in excellent health. 
No candidates will be appointed as flying 
cadets after they have reached their 
27th birthday. (41 Stat. 765; 10 U.S.C. 
42) [Par. lb, AR 615-160, July 20, 1938, 
as amended by Cir. Ill, W.D., June 10, 
1941] 

[seal] E. S. Adams, 

Major General, 

The Adjutant General. 

[F. R. Doc. 41-4494; Piled. June 24. 1941; 
9:49 a. m.l 


CHAPTER VIII—PROCUREMENT AND 
DISPOSAL OF EQUIPMENT AND 
SUPPLIES 

Part 81— Procurement of Military Sup¬ 
plies and Animals ' 

§ 81.10 Invitations for bids. 

• * 0 0 • 

(f) Special conditions authorized to be 
included. 

• * * * * 

(8) Exchange of used supplies for re¬ 
conditioned supplies. When it is neces¬ 


sary to issue an invitation for bids cov¬ 
ering the reconditioning of used supplies, 
if it is determined that it will be more 
advantageous to.the Government for the 
used supplies to be exchanged for similar 
reconditioned supplies, the invitation for 
bids will invite bids on an exchange basis 
only. In arriving at the determination 
as to whether the reconditioning of the 
old supplies either locally or otherwise, 
or their exchange for similar recondi¬ 
tioned supplies, is more advantageous to 
the Government, there should be taken 
into consideration such information as is 
available, or may be readily obtained, in¬ 
cluding General Schedules of Supplies and 
Supplements thereto, price lists, trans¬ 
portation costs, etc. The invitation will 
state that no supplies which have been 
sold by the Government will be purchased 
thereunder, and none will be purchased. 
If the purchase is authorized to be made 
in the open market by paragraph 4, AR 
5-240 and § 81.33 CPR, the requests for 
quotations will conform to the above pro¬ 
cedure. (R. S. 3709, 31 Stat. 905; 41 U.S.C. 
5, 10 U.S.C. 1201) [Par. lOi. AR 5-140, 
May 22, 1940, as amended by Proc. Cir. 
48, W.D., June 18, 1941] 

# • • * * 

[seal] E. S. Adams, 

Major General, 

The Adjutant General. 

[P. R. Doc. 41-4495; Piled, June 24. 1941; 

9:49 a. m.] 


TITLE 14—CIVIL AVIATION 

CHAPTER I—CIVIL AERONAUTICS 
AUTHORITY 

[Amendment No. 119 of the Civil Air 
Regulations! 

Part 60— Air Traffic Rules 
landing and take-off rules 

At a session of the Civil Aeronautics 
Board held at its office in Washington, 
D. C., on the 20th day of June 1941. 

Acting pursuant to the authority 
vested in it by the Civil Aeronautics Act 
of 1938, as amended, particularly sec¬ 
tions 205 (a) and 601 (a) of said Act, 
and finding that its action is desirable in 
the public interest and is necessary to 
carry out the provisions of, and to exer¬ 
cise and perform its powers and duties 
under, said Act, the Civil Aeronautics 
Board amends the Civil Air Regulations 
as follows: 

Effective June 20, 1941, the Civil Air 
Regulations are amended: 

1. By amending § 60.330 to read as 
follows: 

§ 60.330 Procedure for taking off and 
landing. 

§ 60.3300 A take-off shall not be com¬ 
menced until there is no risk of collision 
with other aircraft during such take-off. 

§ 60.3301 Aricraft approaching for a 
landing shall circle the airport or other 


landing area sufficiently to observe other 
traffic, unless the pilot receives other in¬ 
structions from the air-traffic control- 
tower operator. All circles, either ap¬ 
proaching for a landing or after take¬ 
off, shall be made to the left unless the 
pilot receives other instructions from the 
air-traffic control-tower operator, or un¬ 
less the Board has prescribed, in the in¬ 
terests of safety, a different procedure for 
the particular airport or landing area. 

§ 60.3302 Aircraft approaching for a 
landing shall, unless impracticable, main¬ 
tain a straight approach course for the 
last 1.000 feet before crossing the airport 
boundary. 

§ 60.3303 Aircraft making contact 
flights within 3 miles horizontally of the 
center of an airport or landing area shall 
conform to the circle rule provided in 
§ 60.3301 unless flying at an altitude in 
excess of 3,000 feet above the ground or 
water. 

§ 60.3304 Air traffic departing from or 
arriving at a control airport shall take 
precedence over other air traffic within 
the control zone of such airport when re¬ 
quired in the interests of safety. 

By the Civil Aeronautics Board. 

[seal! Thomas G. Early, 

Secretary. 

|F. R. Doc. 41-4484; Filed, June 24, 1941; 

9:46 a. m.j 


TITLE 17—COMMODITY AND 
SECURITIES EXCHANGES 

CHAPTER H—SECURITIES AND EX¬ 
CHANGE COMMISSION 

Part 250— Public Utility Holding Com¬ 
pany Act of 1935 

amendment to rule governing solicita¬ 
tion in connection with a reorgani¬ 
zation or transaction which is the 

SUBJECT OF AN APPLICATION OR DECLARA¬ 
TION UNDER THE ACT 

Acting pursuant to the Public Utility 
Holding Company Act of 1935, particu¬ 
larly sections 11 (g), 12 <e) and 20 (a) 
thereof (Sec. 11, 49 Stat. 820; 15 U.S.C. 
79k; Sec. 12, 49 Stat. 823; 15 U.S.C. 791; 
Sec. 20. 49 Stat. 833; 15 U.S.C. 79t), and 
finding that such action is necessary and 
appropriate in the public interest and in 
the interest of investors and consumers 
and to prevent the circumvention of the 
provisions of the Act and the rules and 
regulations of the Commission there¬ 
under, the Securities and Exchange 
Commission hereby amends paragraph 
(g) of 5 250.62 [Rule U-621 1 so that the 
same shall read as follows: 

§ 250.62 Solicitations in connection 
with a reorganization or transaction 
which is the subject of an application or 
declaration. 

• • • • • 

(g) Conditions imposed on persofis 
making solicitations. (1) All persons 
who make any solicitation subject to 


1 S 74.1 (a) is amended. 


»181.10 (t) (8) is amended. 


* 6 FJR. 2024. 
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this section shall submit, if so directed by 
the Commission, annual reports and 
statements of accounts to the persons 
from whom authorizations are procured. 

(2) No securities of the company or 
companies in reorganization, or of any 
subsidiary of such company, or of any 
other associate company thereof which 
may be affected by the reorganization, 
shall be bought or sold by or for the 
account of (whether as principal, agent, 
trustee, or otherwise) any of the persons 
specified in subdivisions (i) to (v) be¬ 
low. or in any transaction in which any 
such person has any beneficial interest, 
direct or indirect; nor shall any invest¬ 
ment advice with respect to any such 
securities be given, directly or indirectly, 
by— 

(i) Any person who makes any solici¬ 
tation subject to this section; or 

(ii) Any person connected with any 
committee or other organization formed 
to act under the authorization so solic¬ 
ited; or 

(iii) Any company as defined in sec¬ 
tion 2 (a) (2) (Sec. 2, 49 Stat. 804; 15 
U.S.C. 79b) of the Act controlled by any 
person specified in (i) or (ii) above; or 

(iv) Any company as so defined of 
which any person specified in (i) or (ii) 
above is an officer, director, partner, or 
employee; or 

(v) Any person who is a partner or 
employer of any person specified in (i) 
or (ii) above. 

No person shall make any solicitation 
subject to this section, or act in connec¬ 
tion with any committee or other organi¬ 
zation formed to act under the authori¬ 
zation so solicited, in the event of 
noncompliance with the conditions of 
subparagraph (2) above on the part of 
any such person or of any company hav¬ 
ing the relation to such person specified 
in subdivisions (iii) and (iv) thereof, or 
of any partner or employer of such 
person. 

Effective July 15, 1941. 

By the Commission. 

I seal] Francis P. Brassor, 

Secretary . 

|F. R. Doc. 41-4476; Filed. June 23, 1941; 

11:46 a. m.J 


TITLE 26-INTERNAL REVENUE 

CHAPTER I—BUREAU OF INTERNAL 
REVENUE 

[TO. 50541 

Part 3—Income Tax Under the Revenue 
Act of 1936 

Part 9— Income Tax Under the Revenue 
Act of 1938 

Part 19— Income Tax Under the Inter¬ 
nal Revenue Code 

revised estimates of mineral contents 
of mines and of oil or gas wells 

The last paragraph of I 19.23 (m)-9* 
of Regulations 103 I Part 19, Title 20, 


1 5 F.R. 387. 


Code of Federal Regulations, 1940 Sup.l, 
of article 23 (m)-9* of Regulations 101 
[§ 9.23 (m)-9. Title 26. Code of Federal 
Regulations. 1939 Sup.l, of article 23 
(m)-9 of Regulations 94 l§ 3.23 (m)-9, 
Title 26, Code of Federal Regulations], 
of article 23 (m)-9 of Regulations 80, 
and of article 229 of Regulations 77 is 
amended to read as follows; 

If the number of recoverable units of 
mineral in the property has been pre¬ 
viously estimated for the prior year or 
years, and if there has been no known 
change in the facts upon which the prior 
estimate was based, the number of re¬ 
coverable units of mineral in the prop¬ 
erty as of the taxable year will be the 
number remaining from the prior esti¬ 
mate, but in any case in which it is as¬ 
certained either by the taxpayer or the 
Commissioner as the result of opera¬ 
tions or development work prior to the 
close of the taxable year that the re¬ 
maining recoverable mineral units as of 
the taxable year are materially greater 
or less than the number remaining from 
the prior estimate, then the estimate of 
the remaining recoverable units shall be 
revised and the annual depletion allow¬ 
ance with respect to the property for the 
taxable year and for subsequent taxable 
years will be based upon the revised es¬ 
timate unless a change in the facts re¬ 
quires another revision. Such revised 
estimate will not, however, affect the 
basis for depletion. 

(This Treasury decision is issued un¬ 
der the authority contained in sections 
23 (m) and 62 of the Internal Revenue 
Code (53 Stat. 14, 32. 26 U.S.C., Sup. V, 
23 (m), 62), sections 23 (m) and 62 of 
the Revenue Acts of 1938, 1936, and 1934 
(52 Stat. 462, 480, 26 U.S.C., Sup. IV, 
23 (m). 62; 49 Stat. 1660,1673, 26 U.S.C., 
Sup. n, 23 (m), 62; 48 Stat. 689, 700, 26 
U.S.C., 23 (m), 62), and sections 23 (1) 
and 62 of the Revenue Act of 1932 (47 
Stat. 181, 191).) 

(seal] Guy T. Helvering, 

Commissioner of Internal Revenue . 

Approved: June 21,1941. 

Herbert E. Gaston, 

Acting Secretary of the Treasury . 

(F. R. Doc. 41-4501; Filed. June 24. 1941; 

11:29 a. m.J 


(TD. 5055] 

Part 19— Income Tax Under the 
Internal Revenue Code 

CHANGE OF ACCOUNTING PERIOD, 
AMENDMENT 

Section 19.46-1 1 of Regulations 103 
[Part 19, Title 26, Code of Federal Regu¬ 
lations, 1940 Sup.l is amended by strik¬ 
ing out the first sentence thereof reading 
as follows: 

If a taxpayer changes his accounting 
period he shall, prior to the expiration 
of 30 days from the close of the pro¬ 
posed period for which a return would 


l 4 F.R. 651. 
* 5 FR. 417. 


be required to effect the change, furnish 
to the collector, for transmission to the 
Commissioner, the information required 
on Form 1128. 

and by substituting in lieu thereof the 
following two sentences: 

If a taxpayer (other than a subsidiary 
corporation required to change its ac¬ 
counting period by reason of the provi¬ 
sions of § 33.14 of Regulations 110) 
changes his accounting period he shall, 
prior to the expiration of 30 days from 
the close of the proposed period for 
which a return would be required to ef¬ 
fect the change, furnish to the collector, 
for transmission to the Commissioner, 
the information required on Form 1128. 
If a change of accounting period of a 
subsidiary is required for excess profits 
tax purposes under § 33.14 of Regula¬ 
tions 110, the information required on 
Form 1128 shall be furnished by the sub¬ 
sidiary at or before the time of filing the 
consolidated excess profits tax return. 

(This Treasury decision is prescribed 
pursuant to sections 46 and 62 of the 
Internal Revenue Code (53 Stat. 26, 32).) 

[seal! Guy T. Helvering, 

Commissioner of Internal Revenue . 

Approved: June 21, 1941. 

Herbert E. Gaston, 

Acting Secretary of the Treasury. 

[F. R. Doc. 41-4502. Filed, June 24. 1941: 

11:29 a. m.] 


TITLE 43—PUBLIC LANDS: INTERIOR 

CHAPTER III—GRAZING SERVICE 

Part 502— List of Orders Creating or 
Modifying Grazing Districts 1 

MODIFICATION OF OREGON GRAZING DISTRICT 
NO. 7 

February 11, 1941. 

Under and pursuant to the provisions 
of the act of June 28, 1934 (48 Stat. 1269. 
43 U. S. Code. sec. 315, et seq.) t as 
amended, commonly known as the Taylor 
Grazing Act, the departmental order of 
December 18, 1936, establishing Oregon 
Grazing District No. 7, is hereby revoked 
as far as it affects the following-described 
lands, such revocation to be effective 
upon the reservation of the lands for 
the use of the War Department for mili¬ 
tary purposes: 

Willamette Meridian 
T. 4 N.. R. 26 E.. 

Sec. 1. e»/ 2 ;- 
Sec. 12, E»^; 

Sec. 13, E*/a: 

Sec. 24. that part of the E V 2 lying north 
of the Oregon-Washington Railroad and 
Navigation Company Coyote cut-off. 

T. 4 N.. R. 27 E. 

Sec. 1, wv&; 

Secs. 2 to 11. inclusive: 

Sec. 12. W&; 

Sec. 13. W‘/i; 

Secs. 14 to 18. Inclusive; 

Secs. 19. 20, and 21. those parts north of 
the Oregon-Washington Railroad and 
Navigation Company Coyote cut-off; 
Secs. 22 and 23. all; 


1 Affects tabulation in § 502.Id. 
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Sec. 24. W&; 

Sec. 25. that part of W V 2 lying north of the 
Oregon-Washington Railroad and Navi¬ 
gation Company Coyote cut-off: 

Secs. 26. 27, and 28, those parts north of 
the Oregon-Washington Railroad and 
Navigation Company Coyote cut-off. 

Harold L. Ickes, 
Secretary of the Interior . 

(F. R. Doc. 41-4485: Filed. June 24. 1941; 

9:46 a. m.j 


Part 502— List of Orders Creating or 
Modifying Grazing Districts 1 

ADDITION TO IDAHO GRAZING DISTRICT NO. 1 

June 18. 1941. 

Under and pursuant to the provisions 
of the act of June 28,1934 (48 Stat. 1269, 
43 U. S. Code, sec. 315, et seq.), as 
amended, commonly known as the Tay¬ 
lor Grazing Act, and subject to the limi¬ 
tations and conditions therein contained, 
Idaho Grazing District No. 1, established 
and defined by departmental orders of 
April 8, 1935; July 29, 1936; January 18, 
1937: June 10. 1937; August 7, 1937; Oc¬ 
tober 16, 1937; April 26. 1938; April 26, 
1938; October 28, 1938; and April 5,1941; 
is hereby augmented to include the fol¬ 
lowing-described vacant, unappropriated, 
and unreserved public lands: 

Idaho 

Boise Meridian 

T. 10 N., R. 3 W., sec. 29. WftNWK. E«/ 2 SW>4; 
T. 8 8.. R. 5 W.. sec. 13. NKV 4 NW*/ 4 . S&NW%, 

Nv 2 swy 4 . 

The Federal Range Code, as revised, 
shall be effective as to the lands embraced 
herein from and after the date of the pub¬ 
lication of this order in the Federal 
Register, except that no part of the lands 
will be subject to the provisions of section 
8, paragraphs (b), (d), (e), and (f) of 
the said Code, relating to grazing fees, 
until one year from the date of publica¬ 
tion of this order in the Federal Register. 

E. K. Burlew, 

Acting Secretary of the Interior . 

IF. R. Doc. 41-4486: Filed, June 24. 1941, 
9 :46 a. m.J 


Notices 


TREASURY DEPARTMENT. 

Bureau of the Public Debt. 

11941 Department Circular No. 664] 

Reconstruction Finance Corporation 
1 Percent Notes of Series W, Due 
April 15, 1944 

I. offering of notes and invitation 

FOR TENDERS 

1. The Secretary of the Treasury, on 
behalf of the Reconstruction Finance 
Corporation, invites subscriptions, at par 
and accrued interest, from the people of 
the United States for notes of the Re¬ 
construction Finance Corporation, desig- 


1 Affects tabulation in S 602.Id. 


nated I percent notes of Series W. The 
amount of the offering is $500,000,000, or 
thereabouts. 

2. The Secretary of the Treasury, on 
behalf of the Reconstruction Finance 
Corporation, offers to purchase on July 
3, 1941, at par and accrued interest, the 
outstanding notes of the Corporation 
designated Series N, maturing July 20, 
1941, to the extent to which the holders 
thereof subscribe to the issue of Series 
W notes hereunder. Tenders of Series 
N notes for that purpose are invited. 

n. description of notes 

1. The notes will be dated July 3.1941, 
and will bear interest from that date at 
the rate of 1 percent per annum, pay¬ 
able on a semiannual basis on October 
15, 1941, and thereafter on April 15 and 
October 15 in each year until the prin¬ 
cipal amount becomes payable. They 
will mature April 15, 1944. and will not 
be subject to call for redemption prior to 
maturity. 

2. The notes will be issued under au¬ 
thority of an act of Congress (known 
as “Reconstruction Finance Corporation 
Act”) approved January 22, 1932, as 
amended and supplemented. The in¬ 
come derived from the notes shall be 
subject to all Federal taxes, now or here¬ 
after imposed. The notes shall be sub¬ 
ject to estate, inheritance, gift or other 
excise taxes, whether Federal or State, 
but shall be exempt from all taxation 
now or hereafter imposed on the prin¬ 
cipal or interest thereof by any Terri¬ 
tory. dependency, or possession of the 
United States, or by any State, county, 
municipality, or local taxing authority. 
These notes shall be lawful investments, 
and may be accepted as security, for all 
fiduciary, trust, and public funds the in¬ 
vestment or deposit of which shall be 
under the authority or control of the 
United States or any officer or officers 
thereof. 

3. The authorizing act provides that 
in the event the Reconstruction Finance 
Corporation shall be unable to pay upon 
demand, when due, the principal of or 
interest on notes issued by it. the Sec¬ 
retary of the Treasury shall pay the 
amount thereof, which is authorized to 
be appropriated, out of any moneys in 
the Treasury not otherwise appropri¬ 
ated, and thereupon to the extent of the 
amounts so paid the Secretary of the 
Treasury shall succeed to all the rights 
of the holders of such notes, 

4. Bearer notes with interest coupons 
attached will be issued in denominations 
of $1,000, $5,000. $10,000 and $100,000. 
The notes will not be issued in registered 
form. 

m. subscription and allotment 

1. Subscriptions will be received at the 
Federal Reserve Banks and Branches 
and at the Treasury Department, Wash¬ 
ington. Subscribers must agree not to 
sell or otherwise dispose of their sub¬ 
scriptions, or the securities which may 
be allotted thereon, prior to the closing 
of the subscription books. Banking in¬ 


stitutions generally may submit sub¬ 
scriptions for account of customers, but 
only the Federal Reserve Banks and the 
Treasury Department are authorized 
to act as official agencies. Others than 
banking institutions will not be per¬ 
mitted to enter subscriptions except for 
their own account. Subscriptions from 
holders of Series N notes tendered for 
purchase should be accompanied by such 
notes to a par amount equal to the par 
amount of notes of Series W subscribed 
for. Other subscriptions from banks and 
trust companies for their own account 
will be received without deposit but will 
be restricted in each case to an amount 
not exceeding one-half of the combined 
capital and surplus of the subscribing 
bank or trust company. Other subscrip¬ 
tions from all others must be accom¬ 
panied by payment of 10 percent of the 
amount of notes applied for. 

2. The Secretary of the Treasury re¬ 
serves the right to reject any subscrip¬ 
tion, in whole or in part, to allot less 
than the amount of notes applied for, 
and to close the books as to any or all 
subscriptions at any time without 
notice; and any action he may take in 
these respects shall be final. Subject to 
these reservations, subscriptions from 
holders of Series N notes who tender 
them for purchase hereunder will be 
allotted In full. Allotment notices will 
be sent out promptly upon allotment, 
and the basis of the allotment will be 
publicly announced. 

iv. payment 

1. Payment at par and accrued in¬ 
terest, if any, for notes allotted here¬ 
under must be made or completed on or 
before July 3, 1941, or on later allotment. 
In every case where payment is not so 
completed, the payment with application 
up to 10 percent of the amount of notes 
applied for shall, upon declaration made 
by the Secretary of the Treasury in his 
discretion, be forfeited to the United 
States. Notes of Series N tendered for 
purchase must have coupons dated July 
20. 1941, attached, and payment will be 
made at par and accrued interest to July 
3. 1941. The principal proceeds of the 
Series N notes will be applied in payment 
of the Series W notes, and accrued in¬ 
terest from January 20, 1941 to July 3. 
1941 on Series N notes ($3.96409 per 
$1,000) will be paid following acceptance 
of the notes. 

v. general provisions 

1. As fiscal agents of the United States. 
Federal Reserve Banks are authorized 
and requested to receive subscriptions, to 
make allotments cn the basis and up to 
the amounts indicated by the Secretary of 
the Treasury to the Federal Reserve 
Banks of the respective districts, to issue 
allotment notices, to receive payment for 
notes allotted, to make delivery of notes 
on full-paid subscriptions allotted, and 
they may issue interim receipts pending 
delivery of the definitive notes. 

2. The Secretary of the Treasury may 
at any time, or from time to time, pre- 
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scribe supplemental or amendatory rules 
and regulations governing the offering, 
which will be communicated promptly to 
the Federal Reserve Banks. 

[seal] Henry Morgenthau, Jr., 
Secretary of the Treasury. 

|F. R. Doc. 41-4503; Filed. June 24. 1941; 
11:30 a. m.j 


WAR DEPARTMENT. 

(AG 210.1 Med.-Res. (6-7-41) RP-A1 

Appointment of Medical Students in the 

Medical Administrative Corps Re¬ 
serve 

June 18, 1941. 

To All Corps Areas, Department Com¬ 
manders, and The Surgeon General: 

1. The letter of this office of May 26, 
1941. (AG 210.1 Med.-Res. 5-1-41 RB-A) 
Subject; Deferment of medical students, 
is rescinded, and this letter is substi¬ 
tuted therefor. 

2. Authority is granted to Corps Area 
Commanders to waive the provisions of 
Par. 5, Army Regulations 140-33. for 
the appointment in the lowest grade in 
the Medical Administrative Corps Re¬ 
serve, after July 1, 1941, of physically 
qualified male citizens who are bona fide 
matriculants at approved medical schools 
within the United States and who have 
successfully completed the first two years 
of their medical education. Officers so 
appointed will be transferred to the War 
Department Reserve Pool and retained 
therein until eligible for appointment in 
the Medical Corps Reserve, or for action 
under Par. 3 (c) below. 

3. (a) Appointment will be made 
without reference to an examining board 
as prescribed in Par. 20 c, AR 140-5, and 
without reference to the peacetime pro¬ 
curement objective for the Medical Ad¬ 
ministrative Corps Reserve. 

(b) Applications, accompanied by re¬ 
port of physical examination, will be 
forwarded by the Dean of the medical 
school to The Commanding General of 
the Corps Area in which the school is 
located, together with a certified state¬ 
ment that the applicant has successfully 
completed the freshman and sophomore 
years of medical instruction and is an 
accredited matriculant in the junior or 
senior class in medicine at the institu¬ 
tion. The certificate will state the pro¬ 
spective date of completion of the pre¬ 
scribed four-year course of medical 
Instruction. 

(c) Officers of the Medical Adminis¬ 
trative Corps Reserve appointed under 
the provisions of this letter and trans¬ 
ferred to the War Department Reserve 
Pool will be discharged from the Offi¬ 
cers* Reserve Corps for the convenience 
of the government, under the following 
circumstances: 

(1) Discontinuance of medical educa¬ 
tion. 


(2) Matriculation in an unapproved 
school of medicine. 

(3) Failure to complete successfully 
the prescribed four-year course of medi¬ 
cal Instruction. 

(4) Failure to secure appointment in 
the Medical Corps Reserve within one 
year of the completion of the prescribed 
four-year course of medical instruction. 

(d) The Surgeon General will main¬ 
tain adequate records to assure timely 
application for appointment in the Med¬ 
ical Corps Reserve and transfer from the 
War Department Reserve Pool, and to 
assure discharge as provided above. 

4. Transfer to the Medical Adminis¬ 
trative Corps Reserve of Reserve officers 
of other branches who are studying med¬ 
icine, dentistry, and veterinary medicine 
as authorized in AG letters dated April 
17 and August 28, 1940, Subject: Special 
Mobilization Procedures for Procure¬ 
ment of Medical Department Reserve 
Officers who are Students in Approved 
Medical Schools (AG 210.31 ORC 10-24- 
39 R-A) will continue as now authorized. 
Such transfer may be affected prior to 
actual matriculation provided the appli¬ 
cant has been accepted for enrollment 
by an approved school. 

5. Appropriate publicity will be given 
the above authority by Corps Area Com¬ 
manders, Department Commanders, and 
The Surgeon General. Properly quali¬ 
fied students will be invited to submit 
application for appointments, final ap¬ 
proval in each case to be made by the 
War Department. 

By order of the Secretary of War. 

[seal! E. S. Adams, 

Major General, 

The Adjutant General. 

[F. R. Doc. 41-4490; Filed. June 24, 1941; 
9:48 a. m.J 


[Contract No. W-952 ORD-3542; P. O. #5575] 
Summary of Supplies Contract 1 

contractor: allis-chalmers manufactur¬ 
ing COMPANY, MILWAUKEE, WISCONSIN 

Contract for: Gun Mounts and Special 
Equipment. 

Delivery at: Aberdeen Proving Ground, 
Aberdeen. Maryland. 

Amount: $5,134,998.00. 

The supplies and services to be ob¬ 
tained by this instrument are authorized 
by, are for the purposes set forth in, and 
are chargeable to the following procure¬ 
ment authorities, the available balances 
of which are sufficient to cover the cost 
of same: Ord 7922 Pll-3030 A (1005) 
105-01 OS & SA 1940-41 (Cont. Authori¬ 
zation). 

This contract, entered into this 11th 
day of January 1941. 

Title I— Statement of Work 

Art. I-A. Scope. The Contractor 
agrees to manufacture, sell and deliver 


'Approved by the Under Secretary ot War 
April 23, 1941. 


to the Government, and the Government 
agrees to buy and pay for the supplies 
listed herein subject to the terms and 
conditions set forth: 

• • • Gun Mounts • • • Spare 

Parts. 

Art. I-C. Government-oumed equip¬ 
ment and Drawings. The Contractor 
shall procure or manufacture such spe¬ 
cial equipment, consisting of special 
tools, jigs, dies, fixtures, patterns, etc., 
as is necessary for the manufacture of 
the gun mounts and spare parts here¬ 
under. The total price of such special 
equipment is included in the total price 
of the work under this contract. 

As each item of said special equipment 
is procured or manufactured, it shall 
become and remain the property of the 
Government, and title thereto shall vest 
in the Government. 

In addition to any other insurance 
which the Contractor may procure in 
compliance with the terms of this con¬ 
tract, the Contractor agrees to insure 
against fire all such special equipment 
and all other property title to which is 
in the Government in the full amount 
of its value, while such special equip¬ 
ment or other property is in its custody 
or in the custody of any of its subcon¬ 
tractors. 

Title II— Payment 

Art. II-B. Price adjustments. The unit 
contract prices stated in Article II-A 
are subject to adjustments for changes 
in labor and materials costs, and in 
applicable taxes. 

General. It is expressly agreed that 
quotas for labor and material will not 
be altered on account of delays in the 
completion of the material. 

Art. II-C. Method of payment. 1. The 
Contractor shall be paid as follows: 

a. * • * percent of the unit con¬ 

tract price per gun mount and set of 
spare parts, upon submission of properly 
certified invoices therefor. 

b. Balance of • • • percent on 

each gun mount and set of spare parts 
delivered, after Proving Ground tests 
and final acceptance thereof. 

Title III— General Provisions 

Art. III-C. Changes. The Contract¬ 
ing Officer may at any time by a written 
order, and without notice to the sureties, 
make changes in the drawings, or speci¬ 
fications, except Federal Specifications. 
Changes as to shipment and packing of 
all supplies may also be made as above 
provided. 

Art. HI-I. Performance bond and 
sureties. The Contractor shall furnish 
a Performance Bond, with a surety or 
sureties approved by the Secretary of 
War, in the amount of five hundred 
thirteen thousand five hundred dollars 
($513,500.00). 

Art. III-O. Termination. If, in the 
opinion of the Contracting Officer upon 
the approval of the Secretary of War, 
the best interests of the Government so 
require, this contract may be terminated 
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by the Government, even though the 
Contractor be not in default, by a notice 
in writing relative thereto from the Con¬ 
tracting Officer to the Contractor. 

This contract is authorized by the 
Act of July 2, 1940 (Public No. 703, 76th 
Congress). 

Frank W. Bullock, 

Major, Signal Corps. 
Assistajit to the Director of 
Purchases and Contracts. 

[F. R. Doc. 41-4489; Filed. June 24, 1941; 
9:48 a. m] 


[Change No. 1 to Contract No. W 535 
ac-16615 1 1 

Change Order 

to: bendix aviation corporation, eclipse 

AVIATION DIVISION. BENDIX, NEW JERSEY 

Subject: Additional starters, switches, 
and solenoids. 

Affecting: Contract W 535 ac-16615. 

The Government hereby elects to exer¬ 
cise its right and option contained in 
Paragraphs (1) (a) and (2) (a) of Ar¬ 
ticle 19 of Contract W 535 ac-16615 to in¬ 
crease the quantity of starters, switches 
and solenoids called for under Article 16 
of the Contract, and it is mutually under¬ 
stood and agreed by the parties hereto 
that so much of the provisions of the 
Contract as are affected by said increase, 
are changed as set forth hereinbelow: 

The quantity of Starter Assemblies, 
• * *, is hereby increased from • * * 
to * * *. The additional quantity 

shall be furnished at a total cost of 
$2,650,803.40. 

As the result of increasing the quantity 
as set forth hereinabove, the unit price of 
said articles originally called for under 
the terms of Items 1 to 6, inclusive, and 
11, of Paragraph (1) of Article 16 of the 
Contract, is hereby reduced as indicated, 
total credit $130,085.00. 

The supplies and services to be obtained 
by this instrument are authorized by, are 
for the purpose set forth in and are 
chargeable to Procurement Authorities 

Debit AC 26 P 81-3037 A 0705-01 
Debit AC 34 P 12-3037 A 0705-01 
Debit AC 28 P 82-3037 A 0705-01 
Debit AC 30 P 85-3059 A 0705-01 
Total, $2,650,803.40 

Credit AC 34 P 12-3037 A 0705-01 
Credit AC 28 P 82-3037 A 0705-01 
Credit AC 30 P 85-3059 A 0705-01 
Total, $130,085.00 

the available balance of which is sufficient 
to cover cost of same. 

Frank W. Bullock, 

Major, Signal Corps, 
Assistant to the Director of 
Purchases and Contracts. 

(F. R. Doc. 41-4487; Filed. June 24, 1941, 
9:47 a. m.) 


1 6 F.R. 752. 

No. 123-2 


[Change No. 2 to Contract No. W 535 
ac-16615 1 ] 

Change Order 

to: BENDIX AVIATION CORPORATION, ECLIPSE, 
AVIATION, DIVISION, BENDIX, NEW JER¬ 
SEY 

Subject: Additional Starters, Switches 
and Solenoids. 

Affecting: Contract W 535 ac-16615, as 
amended. 

The Government hereby elects to exer¬ 
cise its right and option contained in 
Paragraphs (1) (a) and (2) (a) of Ar¬ 
ticle 19 of Contract W 535 ac-16615 to 
increase the quantities of Starters, 
Switches and Solenoids called for under 
Article 16 of the contract, as amended, 
and it is mutually understood and agreed 
by the parties hereto that so much of the 
provisions of the contract, as amended, 
as are affected by said increases, are 
changed as set forth hereinbelow: 

(a) The quantity of Starter Assem¬ 
blies, • • •, called for under Article 

16 of Contract W 535 ac-16615, as 
amended, is hereby further increased 
from * • • to • * total $1,- 

138,345.00. 

As a result of increasing the quantities 
set forth hereinabove, the unit prices of 
the articles called for under the terms 
of Items 7, 8, and 11. Paragraph (1), 
Article 16 of the contract, as amended, 
are hereby reduced as indicated, total 
credit $6,644.60. 

The supplies and services to be ob¬ 
tained by this instrument are authorized 
by, are for the purpose set forth in and 
are chargeable to Procurement Author¬ 
ities 

Credit : AC 34 P 12-3037 A 0705-01 
Credit: AC 32 P 12-3037 A 0705.003-01 
Credit: AC 26 P 81-3037 A 0705-01 
Credit: AC 30 P 85-3059 A 0705-01 
Total, $6,644.60 

Debit: AC 26 P 81-3037 A 0705-01 

Debit: AC 34 P 12-3037 A 0705-01 

Debit: AC 38 P 82-3037 A 0705-01 

Debit: AC 30 P 85-3059 A 0705-01 

Total, $1,138,345.00 

the available balance of which is suffi¬ 
cient to cover cost of same. 

Frank W. Bullock, 

Major, Signal Corps, 
AssistaJit to the Director of 
Purchases and Contracts . 

[F. R. Doc. 41-4488; Filed. June 24, 1941; 

9:48 a. m.] 


DEPARTMENT OF THE INTERIOR. 
Bituminous Coal Division, 

[Docket Nos. A-356, A-877 Part IIJ 

Petitions of District Board No. 1 for 
Revision of Size Groups and Prices 
for Truck Coal in Subdistrict No. 1 of 
District No. 1, and for the Establish- 


»6 FR. 752. 


ment or Minimum Prices for Truck 
Shipment for the Coals of the Morgan 
Mine (Mine Index No. 739) of Ray 
Morgan, the Weiser Mine (Mine Index 
No. 2221) of the A. W. Weiser, Est., and 
of the Kerle Mine (Mine Index No. 
779) of the Zacherl Coal Co. 

memorandum opinion and order granting 

TEMPORARY RELIEF, CONSOLIDATING 
DOCKET NO. A-877 PART II WITH DOCKET 
NO. A—358. AND NOTICE OF AND ORDER FOR 
HEARING 

An original petition, pursuant to sec¬ 
tion 4 II (d) of the Bituminous Coal 
Act of 1937, was filed by District Board 
No. 1 in Docket No A-877 proposing price 
classifications and minimum prices for 
the coals of certain mines. Among the 
mines included in that petition were the 
Morgan Mine (Mine Index No. 739) of 
Ray Morgan, the Weiser Mine (Mine In¬ 
dex No. 2221) of the A. W. Weiser, Est.. 
and the Kerle Mine (Mine Index No. 779) 
of the Zacherl Coal Co., all located in 
subdistrict No. 1 of District No. 1. 

In Docket No. A-356, District Board 
No. 1 requested a reduction in the num¬ 
ber of size groups for truck shipment 
from eleven to five for mines in Subdis¬ 
trict No. 1. Since temporary relief in 
Docket No. A-356 was granted by Order 
of February 15. 1941, whereby the size 
groups for mines in Subdistrict No. 1 
of District No. 1 for truck shipment were 
reduced from eleven to five, and since 
the question of final relief in that matter 
is now pending, the Director deems it 
appropriate that temporary prices for 
the Morgan Mine (Mine Index No. 739) 
of Ray Morgan, the Weiser Mine (Mine 
Index No. 2221) of the A. W. Weiser Est., 
and of the Kerle Mine (Mine Index No. 
779) of the Zacherl Coal Co. should be 
established at this time in five size groups 
only, in accordance with the temporary 
relief granted in Docket No. A-356, and 
that the question of permanent prices 
for these mines should be decided to¬ 
gether with the issues raised in Docket 
No. A-356. 

Now. therefore, it is ordered, That the 
portion of Docket No. A-877 relating to 
the Morgan Mine (Mine Index No. 739) 
of Ray Morgan, the Weiser Mine (Mine 
Index No. 2221) of the A. W. Weiser 
Est., and the Kerle Mine (Mine Index 
No. 779) of the Zacherl Coal Co. is sev¬ 
ered from the remainder of Docket No. 
A-877 and is designated as Docket No. 
A-877 Part II. 

It is further ordered. That a reason¬ 
able showing of the necessity therefor 
having been made, pending final dispo¬ 
sition of the above-entitled matter, tem¬ 
porary relief be, and the same hereby is, 
granted as follows: Commencing forth¬ 
with, the Schedule of Effective Minimum 
Prices for District No. 1 for Truck Ship¬ 
ments is revised to provide for the coals 
referred to in the Temporary Supple¬ 
ment annexed hereto and made a part 
hereof, the minimum prices provided 
therein. 
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Notice is hereby given that applica¬ 
tions to stay, modify or terminate the 
temporary relief granted in this Order 
may be filed in accordance with the rules 
and regulations governing practice and 
procedure before the Bituminous Coal 
Division in proceedings instituted pur¬ 
suant to section 4 II (d) of the Act; and 
It is further ordered , That the above- 
entitled matter be, and the same hereby 
is. consolidated for hearing with Docket 
No. A-356, which raises analogous issues, 
the hearing to be held under the appli¬ 
cable provisions of the Act and the rules 
of the Division on June 25. 1941, at 10 
o’clock in the forenoon of that day. at 
a hearing room of the Bituminous Coal 
Division, 734 Fifteenth Street NW., 
Washington, D. C. On such day the 
Chief of the Records Section in Room 
502 will advise as to the room where such 
hearing will be held. 

It is further ordered. That Chas. O. 
Fowler or any other officer or officers of 
the Division duly designated for that 
purpose shall preside at the hearing in 
such matter. The officers so designated 
to preside at such hearing are hereby 
authorized to conduct said hearing, to 
administer oaths and affirmations, ex¬ 
amine witnesses, subpoena witnesses, 
compel their attendance, take evidence, 
require the production of any books, pa¬ 
pers, correspondence, memoranda, or 
other records deemed relevant or ma¬ 
terial to the inquiry, to continue said 
hearing from time to time, and to pre¬ 
pare and submit to the Director proposed 
findings of fact and conclusions and the 
recommendation of an appropriate or¬ 
der in the premises, and to perform all 
other duties in connection therewith 
authorized by law. 

Notice of such hearing is hereby given 
to all parties herein and to persons or 
entities having an interest in these pro¬ 
ceedings and eligible to become a party 
herein. Any person desiring to be ad¬ 
mitted as a party to this proceeding may 
file a petition of intervention in accord¬ 
ance with the rules and regulations of 
the Bituminous Coal Division for pro¬ 
ceedings instituted pursuant to section 
4 II (d) of the Act, setting forth the 
facts on the basis of which the relief in 
the original petition is supported or op¬ 
posed or on the basis of which other re¬ 
lief is sought. Such petitions of inter¬ 
vention shall be filed with the Bitumi¬ 
nous Coal Division on or before June 25, 
1941. 

All persons are hereby notified that 
the hearing in the above-entitled mat¬ 
ter and any orders entered therein, may 
concern, in addition to the matters spe¬ 
cifically alleged in the petition, other 
matters necessarily incidental and re¬ 
lated thereto, which may be raised by 
amendment to the petition, petitions of 
interveners or otherwise, or which may 
be necessary corollaries to the relief, if 
any, granted on the basis of this peti¬ 
tion. 

The matter concerned herewith is in 
regard to: 


In Docket No. A-356, the request of 
petitioner for a reduction in the number 
of size groups for truck mines in Sub- 
district No. 1 of District 1 from 11 to 5 
and the establishment of the same prices 
for the five size groups for truck mines 
as are now effective for all mines in Sub- 
district 1 for rail shipments. 

In Docket No. A-877 Part n, the es¬ 
tablishment of effective minimum prices 
for truck shipment for the coals pro¬ 
duced at the Morgan Mine (Mine Index 
No. 739) of Ray Morgan, the Weiser Mine 
(Mine Index No. 2221) of the A. W. 
Weiser Est., and the Kerle Mine (Mine 
Index No. 779) of the Zacherl Coal Com¬ 
pany, and the question whether the min¬ 
imum prices established for such coals 
should be limited to 5 size groups. 

Dated: June 23, 1941. 

[seal! H. A. Gray, 

Director . 

IF. R. Doc. 41-4498; Filed. June 24, 1941; 

9:51 a. m.) 


(Docket No. A-841] 

Petition of District Board 3 for Per¬ 
mission To Apply Effective Minimum 
Prices for River Shipments to Coal 
Sold by Code Members in District 3 
to Colonial Steel Company and 
Shipped by River to Docks of Pitts¬ 
burgh and Lake Erie Railway Com¬ 
pany 

MEMORANDUM OPINION AND ORDER GRANTING 
TEMPORARY RELIEF 

This is a proceeding instituted upon 
an original petition filed, pursuant to 
Section 4 n (d) of the Bituminous Coal 
Act of 1937, by District Board 3 on April 
29, 1941. Petitioner requested that de¬ 
liveries of coal to the Colonial Steel Com¬ 
pany at Colona, Pennsylvania, be con¬ 
sidered free alongside and that code 
members in District 3 be permitted to 
sell coal to this company at the effective 
minimum prices for f. a. s. delivery. Dis¬ 
trict Board 2 intervened in support of 
the request for relief and asked that the 
same relief be extended to District 2 pro¬ 
ducers. District Board 6 intervened 
without any statement of its position. 

Pursuant to the request for temporary 
relief contained in the original petition 
and after due notice to all Interested per¬ 
sons, an informal conference concern¬ 
ing temporary relief was held in Wash¬ 
ington, D. C., on May 15, 1941. District 
Boards 2, 3 and 7, Bituminous Coal Con¬ 
sumers’ Counsel and Kelley’s Creek Col¬ 
liery Company, a code member in 
District 3. were represented at the 
conference. 

On behalf of petitioner, it was repre¬ 
sented that: 

The Colonial Steel Company operates 
a steel plant in Market Area 7, approxi¬ 
mately 1 * 3 A of a mile from the Ohio River. 
In 1922, it built a dock on the river for 
use in receiving deliveries of coal shipped 
down the river. Coal arriving at the 
dock in barges was lifted into railroad 


cars and transported to the plant. Both 
the cars and the engine so used were 
the property of Colonial Steel Company. 
In 1929, the dock was sold to the Pitts¬ 
burgh and Lake Erie Railway Company, 
and subsequently the transportation fa¬ 
cilities also were sold to the railway com¬ 
pany. Coal shipped by river to this 
consumer is still delivered in the same 
way, except that the railway company 
makes a lifting charge of Per ton 
and a transportation charge of 420 per 
ton for ex-dock movement. 

Colonial Steel Company purchases ap¬ 
proximately 15,000 tons of coal per year, 
about 10% of which is special purpose 
coal. From a statement showing its 
coal purchases since 1935.’ it appears that 
the steel company purchased its entire 
requirement of steam coal from District 
2 mines’ during the years 1935-38; that 
in 1939 and 1940 Kelley’s Creek Colliery 
Company supplied, from its Maiden 
Mine, approximately 50% of the steel 
company’s steam requirements, and in 
1941 (4 months) all such requirements. 
It was stated at the conference that all 
of the steam coals have been delivered 
by river since the erection of the dock in 
1922, except during infrequent periods of 
unnavigability when the steel company 
has received some steam coal by rail. 
Exhibit 5 corroborates this statement for 
the period 1935 to date. 

Since October 1, 1940. Kelley’s Creek 
Colliery Company has made shipments of 
Size Group 5 coal from its Maiden Mine 
at $2.10 f. o. b. the mine, the effective 
minimum price for delivery f. a. s. Co¬ 
lona, Pennsylvania. Invoices filed with 
one of the Division’s statistical bureaus 
led to correspondence in March, 1941, 
as to the applicability of free alongside 
prices on river shipments to the Colonial 
Steel Company. Petitioner stated that 
tiffs was the first notice it had that 
free alongside prices were not applicable 
and thereupon it instituted this pro¬ 
ceeding. 

Because of the uncertainty as to the 
applicable minimum price, Kelley’s 
Creek Colliery Company has refused to 
make any further sales of coal to the 
Colonial Steel Company on an f. a. s. 
basis. The representative of the con¬ 
sumer stated that there were coals in 
District 2 suitable for steam use in its 
plant. This is borne out by the fact 
that for the years 1935-38 the company 
used steam coals from District 2 almost 
exclusively. Although the consumer’s 
representative stated that its present 
supply of coal would be exhausted on 
May 20, 1941, he admitted that the com¬ 
pany would not cease operations. An 
adequate supply of coal is available by 
rail from District 2 or 3. 

Apparently the object of the petition 
is to obtain a clarification or modifica¬ 
tion of the applicable minimum price on 
river shipments to the Colonial Steei 


1 Denominated Exhibit 5. 

•An insignificant tonnage is marked "no 

record” in Exhibit 5. 
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Company at Colona, Pennsylvania. As 
indicated, effective minimum prices are 
established for deliveries of District 3 
coals f. a. s. Colona. Effective minimum 
prices are also established for ex-river 
deliveries of District 3 coals from Colona 
to certain named destinations but not 
for ex-river deliveries to Colona. The 
same is true with respect to District 2 
coals. 

A reasonable showing of necessity for 
temporary relief in this matter, pending 
final disposition of the petition, has been 
made, but it has not been satisfactorily 
demonstrated that temporary relief 
should be granted in the manner prayed 
for by petitioner. It is plain that ship¬ 
ments down the Ohio River and thence 
inland to the plant of the Colonial Steel 
Company are ex-river shipments as that 
term is commonly used and defined in 
the industry. See also Report of the 
Trial Examiners in General Docket No. 
15. p. 103. The established minimum 
prices for delivery free alongside do not 
apply and no adequate showing has been 
made in this proceeding that they 
should. 

However, in view of the long history of 
ex-river deliveries from Districts 2 and 
3 to Colona, minimum prices should be 
established, pending a final hearing, to 
permit the continued use of river trans¬ 
portation. 

Prior to October 1, 1940, the Pike J and 
Maiden Mines (in Districts 2 and 3. re¬ 
spectively) competed for the steam busi¬ 
ness of the Colonial Steel Company at 
approximately the same prices f. o. b. 
dock at Colona. 4 Under the established 
prices, whether for delivery free along¬ 
side or for ex-river delivery, steam coals 
from the Maiden Mine deliver at 50 less 
per ton than coals from the Pike Mine.® 

I am of the opinion that in granting 
temporary relief this differential, ac¬ 
quiesced in by the code members in both 
districts over many months, should be 
maintained. 

In General Docket No. 15 minimum 
prices were established for ex-river ship¬ 
ments to Walford, Pennsylvania, and 
Youngstown, Ohio. In Docket No. 
A-454, an Order Revising Temporary 


•Mine Index No. 177 of the Hillman Coal 
& Coke Company. 

4 See Exhibit 5. 

•See the following table: 



Osing mini 
mum prices 
for delivery 
f. a. s. 

Using mini¬ 
mum prices 
for ex-river 
delivery to 
Youngstown 
& Walford 

Mine price. 

Pike 
Mine 
2.25 
.30 

A/o to¬ 
rn 

A fine 
2.10 
.40 

Pike 

Mine 

2.334 

.30 

Maid - 
m 

Mine 

2.184 

.40 

ltiver transportation. 

Lifting charge. 

Transportation from 
dock to plant.... 

Delivered to plant. 

2.55 
• 054 

.42 

2.50 

054 

.42 



-054 

.42 

-054 

.42 

3.024 

2.974 

3. 11 

3.00 


Relief, dated March 21, 1941, establishes 
the propriety of treating alike ex-river 
shipments from District 3 mines to 
Youngstown or Walford and points in¬ 
termediate between those two points and 
Colona or Conway. It is proper here to 
establish an ex-river price in accord¬ 
ance with that principle. This mini¬ 
mum price preserves the same differen¬ 
tial between Districts 2 and 3 coals that 
would exist if the coals were delivered 
f. a. s. Colona; furthermore, it represents 
only a slight advance over the price the 
consumer has heretofore paid for steam 
coals from Districts 2 and 3. 

Petitioner has contended that any 
temporary relief granted herein should 
be made retroactive to October 1. 1940. 
No good reason for such action has been 
advanced. Temporary relief is gener¬ 
ally granted to avoid irreparable injury 
pending a final determination of the is¬ 
sues. The questions presented by this 
contention require full hearing and care¬ 
ful study. This issue should be left open 
for decision upon the final hearing 
scheduled for June 23, 1941. 

It is, therefore , ordered, That a reason¬ 
able showing of the necessity for tempo¬ 
rary relief having been made, pending 
final disposition of this proceeding, tem¬ 
porary relief be and it is hereby granted 
as follows: 

Ex-river shipments made from mines 
in Districts 2 and 3 to the plant of the 
Colonial Steel Company at Colona, Penn¬ 
sylvania, shall take the effective mini¬ 
mum price applicable to ex-river ship¬ 
ments to Youngstown, Ohio, and Wal¬ 
ford, Pennsylvania. 

Notice is hereby given that applications 
to stay, terminate, or modify prelimi¬ 
nary or temporary relief granted in this 
Order may be filed according to the Rules 
and Regulations Governing Practice and 
Procedure before the Bituminous Coal 
Division in Proceedings Instituted Pur¬ 
suant to section 4 II (d) of the Bitumi¬ 
nous Coal Act of 1937. 

Dated: June 23, 1941. 

[seal] H. A. Gray, 

Director . 

[P. R. Doc. 41-4497; Piled. June 24, 1941; 

9:51 a. m.J 


[Docket No. 1604-1*01 

In the Matter of Little John Coal 
Company, Defendant. District No. 10 

ORDER POSTPONING HEARING 

The above entitled matter having been 
heretofore scheduled for hearing at 2 
o’clock in the afternoon of June 25, 1941, 
at a hearing room of the Bituminous 
Coal Division, County Court House, 
Galesburg, Illinois, before W. A. Ship- 
man, a Trial Examiner of the Division; 
and 

The Little John Coal Company, defend¬ 
ant in the above entitled matter, having 


filed a motion to extend its time to an¬ 
swer the complaint herein; and 
It appearing to the Director that it is 
advisable that said hearing should be 
postponed and that the defendant has 
shown good cause why its time to an¬ 
swer the complaint herein should be 
extended; 

Now, therefore, it is ordered, That the 
hearing in the above entitled matter be 
postponed from 2 o’clock in the after¬ 
noon of June 25, 1941, until 2 o’clock 
in the afternoon of July 25, 1941, at the 
place heretofore designated and before 
the officers previously designated to pre¬ 
side at said hearing: 

It is further ordered, That the time 
for the filing by the defendant of Its 
answer herein, be and the same is hereby 
extended to and including July 19, 1941. 
Dated: June 23. 1941. 

[seal ] H. A. Gray, 

Director . 

[P. R. Doc. 41-4496; Filed. June 24. 1941; 

9:51 a. m.J 


DEPARTMENT OF AGRICULTURE. 

Rural Electrification Administration. 

[Administrative Order No. 600[ 
Allocation of Funds for Loans 
June 17, 1941. 

I hereby amend: 

(a) Administrative Order No. 520, 
dated September 25, 1940, by rescinding 
the allocation of $5,000 therein made for^ 
“Mississippi 1017W1 Pontotoc;" 

(b) Administrative Order No. 487, 
dated July 17, 1940, by rescinding the 
allocation of $5,000 therein made for 
“New Mexico 1012W1 Otero;” 

(c) Administrative Order No. 520, 
dated September 25, 1940, by rescinding 
the allocation of $10,000 therein made 
for “Tennessee 1038W1 Jefferson." 

[seal] Harry Slattery, 

Administrator . 

[F. R. Doc. 41-4499; Filed, June 24, 1941; 

11:24 a. m.J 


[Administrative Order No. 6011 
Allocation of Funds for Loans 
June 17, 1941. 

By virtue of the authority vested in 
me by the provisions of section 4 of the 
Rural Electrification Act of 1936, as 
amended, I hereby allocate, from the 
sums authorized by said Act, funds for 
a loan for the project and in the amount 
as set forth in the following schedule: 

Project Designation: Amount 

North Carolina 1-9056A2 Pamlico.. $5,000 
North Carolina 1056A3 Pamlico_ 3,000 

[seal] Harry Slattery, 

Administrator. 

[F. R. Doc. 41-4500; Filed. June 24, 1941; 
11:24 a. m.J 
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DEPARTMENT OF COMMERCE. 

Civil Aeronautics Authority. 

| Docket No. 6131 

In the Matter of the Proposed Non-Stop 
Service by Braniff Airways, Inc., Be¬ 
tween Kansas City, Missouri, and 
Dallas, Texas, on Route No. 9 

notice of postponement of hearing 1 

The above-entitled proceeding, being 
the application of Braniff Airways, Inc., 
for authorization to operate non-stop 
between Kansas City, Missouri, and Dal¬ 
las, Texas, on route No. 9, now assigned 
for public hearing on June 25, 1941, at 
10 o’clock a. m. (Eastern Standard Time), 
is hereby postponed to July 2, 1941, 10 
o’clock a. m. (Eastern Standard Time), 
In Room 1851 Commerce Building, 14th 
Street and Constitution Avenue NW., 
Washington. D. C., before an examiner 
of the board. 

Dated at Washington, D. C., June 21, 
1941. \ 

By the Board. 

[seal] Thomas G. Early, 

Secretary. 

IF. R. Doc. 41-4482; Filed, June 24, 1041; 
9:46 a. m.l 


[Docket No. 618[ 

In the Matter of the Application of 
British Overseas Airways Corpora¬ 
tion for an Order Under Section 
402 (g) of the Civil Aeronautics Act 
of 1938, as Amended 

notice of hearing 1 

Tire above-entitled proceeding, being 
the application of British Overseas Air¬ 
ways Corporation for an order, pursuant 
to section 402 (g) of the Civil Aeronau¬ 
tics Act of 1938, as amended, to use Bal¬ 
timore, Md., instead of New York, N. Y., 
as applicant’s terminal point insofar as 
its proposed transatlantic operations are 
concerned, for such period of time as the 
present emergency caused by the war 
shall continue, and until applicant shall 
have established elsewhere its principal 
maintenance, overhaul and repair base, 
is hereby assigned for public hearing on 
June 26, 1941, 10:00 a. m. (Eastern 
Standard Time) in Room 1851 Com¬ 
merce Bldg., 14th Street and Constitu¬ 
tion Avenue NW., Washington, D. C., 
before Examiner Herbert K. Bryan. 

Dated at Washington, D. C., June 21, 
1941. 

By the Board. 

[seal! Thomas G. Early, 

Secretary . 

[F. R. Doc. 41-4483; Filed, June 24, 1941; 

9:46 a. m.J 


> Issued by the Civil Aeronautics Board. 


SECURITIES AND EXCHANGE COM¬ 
MISSION. 

[File Noa. 59-11. 69-17, 54-25] 

In the Matter of The United Light and 
Power Company, et al., Respondents 
and Applicant 

order postponing date of consolidated 
hearing 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 

The Commission having, on June 13, 
1941, issued a Statement of Tentative 
Conclusions pursuant to section 11 (b) 
(1) of the Public Utility Holding Com¬ 
pany Act of 1935, together with an order 
consolidating for certain purposes pro¬ 
ceedings under section 11 (b) (1) and 
11 (b) (2), and a Notice of and Order 
Reconvening the Hearings in said pro¬ 
ceedings, which order directed that said 
hearings as so consolidated be recon¬ 
vened on June 26, 1941; and 
The United Light and Power Com¬ 
pany having requested that the date of 
said hearing be postponed because of, 
among other reasons, the illness of the 
Vice President of said company in charge 
of matters under the Holding Company 
Act; and 

It appearing to the Commission that 
the request made by said The United 
Light and Power Company is not un¬ 
reasonable and may appropriately be 
granted; 

It is ordered, That the date of the 
hearing to be reconvened as provided in 
said order of June 13th be and is hereby 
postponed until Monday, July 7, 1941, 
at 10:00 in the forenoon at the same 
place and before the same officer of the 
Commission specified in said order of 
June 13. 1941. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary. 

[F. R. Doc. 41-4504; Filed, June 24, 1941; 

11:43 a. m.J 


[File No. 31-504] 

In the Matter of O. P. Wilson, W. E. 
Meub, and Sumner Cottingham, Vot¬ 
ing Trustees Under “The Rio Grande 
Valley Gas Company Common Stock 
Voting Trust Agreement of Decem¬ 
ber 12, 1936” 

ORDER CONSENTING TO WITHDRAWAL 

At a regular session of the Securities 
and Exchange Commission held at Its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 

The above-named parties having filed 
an application pursuant to section 3 (a) 
(3) of the Public Utility Holding Com¬ 


pany Act of 1935 for an order exempting 
them as a holding company and every 
subsidiary company thereof, as such, 
from the provisions of said Act; and 
The above-named parties having filed 
on June 20, 1941, a notification of regis¬ 
tration pursuant to Section 5 (a) of said 
Act and having requested that the appli¬ 
cation aforesaid be withdrawn; 

The Commission hereby consents to 
such withdrawal and to that effect 
It is so ordered. 

By the Commission. 

[seal! Francis P. Brassor, 

Secretary . 

[F. R. Doc. 41-4505: Filed, June 24, 1941; 

11:43 a. m.j 


[File No. 31-503] 

In the Matter of Hope Engineering 
Company 

ORDER CONSENTING TO WITHDRAWAL 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 

The above-named party having filed 
an application pursuant to sections 3 (a) 
(3) and 3 (a) (4) of the Public Utility 
Holding Company Act of 1935 for an or¬ 
der exempting it as a holding company 
and every subsidiary company thereof, 
as such, from the provisions of said Act; 
and 

The above-named party having filed 
on June 16, 1941 a notification of regis¬ 
tration pursuant to section 5 (a) of said 
Act and having requested that the ap¬ 
plication aforesaid be withdrawn; 

The Commission hereby consents to 
such withdrawal and to that effect 

It is so ordered. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary . 

[F. R. Doc. 41-4506; Filed. June 24, 1941; 

11:43 a. m.j 


[File No. 70-327] 

In the Matter of Lexington Water 
Power Company, and Southeastern 
Electric and Gas Company 

order permitting declaration to become 
effective 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 

The above-named parties, having filed 
a Joint declaration pursuant to the Pub¬ 
lic Utility Holding Company Act of 1935, 
particularly section 12 (b) and 12 (c) 
thereof, and Rule U-45 thereunder, con¬ 
cerning the following: 
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Southeastern Electric and Gas Com¬ 
pany, a registered holding company, pro¬ 
poses to donate to Lexington Water 
Power Company, its wholly-owned sub¬ 
sidiary, $125,000 principal amount of 
5&% Convertible Sinking Fund Deben¬ 
tures, due 1953, of Lexington Water 
Power Company, with January 1, 1942 
and subsequent coupons attached; 

The purpose of said donation being to 
enable the latter company to meet its 
Sinking Fund payment on July 1, 1941; 

Said declaration having been filed on 
May 31,1941. and an amendment thereto 
having been filed on June 16, 1941, and 
notice of said filing having been duly 
given in the form and manner prescribed 
by Rule U-23, promulgated pursuant to 
said Act, and the Commission not having 
received a request for a hearing with re¬ 
spect to said declaration within the pe¬ 
riod specified in said notice or otherwise, 
and not having ordered a hearing 
thereon; and 

The Commission deeming it appropri¬ 
ate in the public interest and in the 
interest of investors and consumers to 
permit the said declaration to become 
effective; 

It is hereby ordered, Pursuant to said 
Rule U-23 and the applicable provisions 
of said Act, and subject to the terms 
and conditions prescribed in Rule U-24, 
that the aforesaid declaration as 
amended be and hereby is permitted to 
become effective forthwith. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary. 

IF. R. Doc. 41-4507; Filed. June 24, 1941; 

11:44 a. m.J 


(File No. 70-2921 

In the Matter of Central States Power 
& Light Corporation 

order permitting declaration to become 
effective 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 

Central States Power & Light Corpo¬ 
ration, a public utility company which is 
also a registered holding company in the 
Ogden Corporation holding company 
system, having filed a declaration pursu¬ 
ant to Rule U-12D-1, promulgated under 
section 12 (d) of the Public Utility Hold¬ 
ing Company Act, concerning the pro¬ 
posed sale of its gas properties located 
in the State of Texas and certain other 
assets pertaining thereto for about $600,- 
652 in accordance with the terms of a 
contract dated March 31, 1941; and 

A declaration having been filed by the 
above party pursuant to Rule U-12C-1 
concerning the utilization of the pro¬ 
ceeds of such sale, insofar as possible, to 
acquire a portion of its outstanding First 
Mortgage and First Lien Gold Bonds. 
5&% Series, due 1953, by purchase in 


the open market at the lowest prices ob¬ 
tainable; and 

Said declarations having been con¬ 
solidated for purposes of hearing, a pub¬ 
lic hearing having been duly held after 
appropriate notice, and the Commission 
having examined the record in this mat¬ 
ter and having issued its findings and 
opinion herein; and 

The Commission having reserved juris¬ 
diction with respect to the aforesaid 
declaration filed pursuant to Rule 
U-12C-1; 

It is ordered. That the aforesaid decla¬ 
ration filed pursuant to Rule U-120-1 
which has since been succeeded by Rule 
U-44 be, and the same hereby is, per¬ 
mitted to become effective forthwith sub¬ 
ject, however, to the terms and condi¬ 
tions provided for in Rule U-24 and to 
the further condition that no fees in¬ 
curred in connection with the consum¬ 
mation of any of the transactions 
heretofore described be paid until the 
same have been approved by further 
order of this Commission. 

By the Commission. 

[seal] Francis P. Brassor. 

Secretary. 

|F. R. Doc. 41-4508; Filed. June 24, 1941; 

11:44 a. m.] 


[File No. 70-3341 

In the Matter of The United Gas 
Improvement Company 

order granting application and permit¬ 
ting declaration to become effective 

At a regular sesssion of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C.. 
on the 23d day of June, A. D. 1941. 

An application pursuant to section 10 
of the Public Utility Holding Company 
Act of 1935, and a declaration pursuant 
to section 12 (d) of the Act and Rule 
U-43, promulgated thereunder, having 
been filed by the above-named party, a 
registered holding company, and a sub¬ 
sidiary of The United Corporation, also 
a registered holding company, relating 
to the acquisition by it of 7,128 shares of 
common stock of the par value of $10 
each and 1,188 shares of preferred stock 
of the par value of $50 each ($3 cumula¬ 
tive) of California Electric Power Com¬ 
pany (now called Nevada-California 
Electric Corporation) in exchange for its 
present holdings of 1,188 shares of pre¬ 
ferred stock of the par value of $100 
each ($3 cumulative plus $4 non-cumu- 
lative) of Nevada-California Electric 
Corporation and in partial liquidation 
of accrued dividends on such stock; the 
applicant and declarant will also receive 
$1.00 cash per share of preferred, com¬ 
pleting liquidation of accrued dividend 
arrears; and 

The application and declaration hav¬ 
ing been filed on June 13,1941 and notice 
of filing having been given in the form 
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and manner prescribed by Rule U-23 
promulgated pursuant to the Act, and 
the Commission not having received a 
request for hearing with respect thereto 
within the period specified in the notice 
or otherwise, and not having ordered a 
hearing thereon; and the above-named 
party having requested that such appli¬ 
cation be granted and such declaration 
be permitted to become effective on or 
before June 23, 1941; and 
The Commission finding that with re¬ 
spect to the application filed pursuant 
to section 10 of the Act that no adverse 
findings are necessary under section 
10 (b) and section 10 (c) (1) of the Act 
and that the transaction involved has the 
tendency required by section 10 (c) (2) of 
the Act; and 

The Commission deeming it appropriate 
in the public interest and in the interest 
of investors and consumers to permit the 
declaration to become effective pursuant 
to section 12 (d) of the Act and Rule 
U-43 thereunder and finding with respect 
thereto that the proposed transaction is 
not in contravention of any rules or reg¬ 
ulations under the Act; and 
The Commission being satisfied that 
the date of granting the application and 
permitting the declaration to become 
effective should be advanced; 

It is hereby ordered. Pursuant to Rule 
U-23 and the applicable provisions of the 
Act and the rules promulgated there¬ 
under and subject to the terms and condi¬ 
tions prescribed in Rule U-24, that the 
aforesaid application be and it hereby is 
granted and the aforesaid declaration be 
and it hereby is permitted to become 
effective. 

By the Commission, (Commissioner 
Healy absent and not participating). 
[seal] Francis P. Brassor, 

Secretary. 

IF. R. Doc. 41-4509; Filed. June 24. 1941; 

11:44 a. m.) 


[File No. 70-322| 

In the Matter of East Coast Pubuc 
Service Company and Northwest 
Carolina Utilities. Incorporated 

order permitting declarations to become 
effective 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 

The above-named persons having filed 
declarations and amendments thereto 
pursuant to the Public Utility Holding 
Company Act of 1935, and particularly 
sections 7, 12 <b), 12 (c) and 12 (d) 
thereof and Rules U-42, U-44 and U-45 
thereunder, regarding the sale by North¬ 
west Carolina Utilities, Incorporated, of 
certain utility assets to Blue Ridge Elec¬ 
tric Membership Corporation, an electric 
cooperative financed through the Rural 
Electrification Administration, for a con¬ 
sideration of approximately $170,000; 
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the purchase on the over-the-counter 
market and the retirement of First Lien 
Bonds of East Coast Public Service Com¬ 
pany; the capital contribution by East 
Coast Public Service Company to North¬ 
west Carolina Utilities, Incorporated, of 
$25,000, and the forgiveness by it of in¬ 
terest accrued and unpaid, amounting 
to $69,190.03, on the First Mortgage 
Bonds of Northwest Carolina Utilities, 
Incorporated; and the making of certain 
modifications in the Indenture securing 
said First Mortgage Bonds of Northwest 
Carolina Utilities, Incorporated; 

Said declarations having been filed on 
May 20, 1941, and amendments thereto 
having been filed on June 5, 1941, and 
June 13, 1941. respectively, and notice 
of said filing having been duly given in 
the form and manner prescribed by Rule 
U-23 promulgated pursuant to said Act. 
and the Commission not having received 
a request for hearing with respect to 
said declarations within the period speci¬ 
fied in said notice, or otherwise, and not 
having ordered a hearing thereon; and 

The Commission deeming it appropri¬ 
ate in the public interest and in the in¬ 
terest of investors and consumers to 
permit said declarations, as amended, to 
become effective and finding with re¬ 
spect thereto that no adverse findings 
are necessary under section 7 (e) of said 
Act; 

It is ordered, Pursuant to said Rule 
U-23 and the applicable provisions of 
said Act that the aforesaid declarations, 
as amended, be and they are hereby per¬ 
mitted to become effective forthwith, 
subject to the terms and conditions pre¬ 
scribed in Rule U-24 and subject to the 
following additional conditions which 
have been agreed to by East Coast Public 
Service Company; 

(1) That the declarant. East Coast 
Public Service Company, report to the 
Commission within ten days after the 
first day of each month following the 
date of the entry of this Order all acqui¬ 
sitions of Bonds made by it pursuant to 
this Order during the preceding calendar 
month. Such report shall specify the 
amounts thereof, the cost per unit, the 
amount of commission and any other 
fees paid in connection with such acqui¬ 
sitions, the name and address of each 
broker or over-the-counter dealer and 
the total price for each purchase; 

(2) That no Bonds shall be purchased 
at a private sale unless and until the 
Commission shall have been given at 
least five days’ prior notice thereof; 

(3) That no Bonds shall be purchased 
from any person or company in any way 
associated or affiliated with East Coast 
Public Service Company except * in a 
transaction at the current market price 
and wherein the associated or affiliated 
person or company functions solely as 
a broker and receives as compensation 
no more than the customary brokerage 
fee; and 

(4) That this Order shall be sum¬ 
marily revocable with respect to the pur¬ 
chase of Bonds if at any time this Com¬ 


mission shall deem the circumstances are 
such as to make further purchases no 
longer compatible with the public in¬ 
terest or the interest of investors and 
consumers. 

By the Commission (Commissioner 
Healy being absent and not participat¬ 
ing). 

[seal! Francis P. Brassor, 

Secretary, 

|F. R. Doc. 41-4510; Filed, June 24, 1941; 

11:45 a. m.J 


[File No. 811-2891 

In the Matter of Illuminating and 
Power Securities Corporation 

notice of and order for hearing 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington. D. C., 
on the 23d day of June, A. D. 1941. 

An application having been filed by 
the above named applicant under and 
pursuant to the provisions of section 8 
(f) of the Investment Company Act of 

1940 for an order declaring that appli¬ 
cant has ceased to be an Investment 
Company within the meaning of said 
Act; 

It is ordered , That a hearing on the 
aforesaid application be held on July 1. 

1941 at 11:00 o’clock in the forenoon of 
that day at the Securities and Exchange 
Commission Building, 1778 Pennsylvania 
Avenue NW., Washington, D. C. On such 
day the hearing room clerk in Room 1101 
will advise interested parties where such 
hearing will be held; 

It is further ordered. That Willis 
Monty, Esquire, or any other officer or 
officers of the Commission designated by 
it for that purpose shall preside at the 
hearing on such matter. The officer so 
designated to preside at such hearing 
is hereby authorized to exercise all the 
powers granted to the Commission 
under sections 41 and 42 of the Invest¬ 
ment Company Act of 1940 and to Trial 
Examiners under the Commission’s 
Rules of Practice. 

Notice is hereby given to the applicant 
and to any other persons whose partici¬ 
pation in such proceeding may be in the 
public interest or for the protection of 
Investors. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary, 

IF. R. DOC. 41-4511; Filed. June 24, 1941; 

11:45 a. m.J 


[File No. 70-335] 

In the Matter of American Gas and 
Electric Company 

ORDER PERMITTING DECLARATION TO 
BECOME EFFECTIVE 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington, D. C., 
on the 23d day of June, A. D. 1941. 


American Gas and Electric Company 
(“American Gas”), a registered holding 
company, having filed a declaration pur¬ 
suant to the Public Utility Holding Com¬ 
pany Act of 1935, particularly section 
12 (b) thereof, and Rule U-45 thereun¬ 
der regarding a capital contribution to 
its wholly owned subsidiary company, 
Kentucky and West Virginia Power Com¬ 
pany, Incorporated (“Kentucky”), in a 
total amount of $2,035,000, of which con¬ 
tribution $585,000 is to be used by Ken¬ 
tucky to repay present open account in¬ 
debtedness owed to American Gas, and 
the balance of $1,450,000 is to be used by 
Kentucky foi the construction of a 154,- 
000 volt transmission line from Hazard, 
Kentucky to Pineville, Kentucky, to in¬ 
stall a new transformer bank, and make 
other necessary changes and incidental 
additions, in order to interconnect the 
systems of Kentucky and the Tennessee 
Valley Authority; and 
Said declaration having been filed on 
June 14, 1941, and notice of said filing 
having been duly given in the form and 
manner prescribed by Rule U-23 promul¬ 
gated pursuant to said Act, and the Com¬ 
mission not having received a request for 
a hearing with respect to said declaration 
within the period specified in said no¬ 
tice, or otherwise, and not having or¬ 
dered a hearing thereon; and 
The above-named party having re¬ 
quested that said declaration become ef¬ 
fective on or before July 1,1941; and 
The Commission deeming it appropri¬ 
ate in the public interest and in the in¬ 
terest of investors and consumers to per¬ 
mit said declaration to become effective, 
and being satisfied that the effective date 
of such declaration should be advanced; 

It is ordered , Pursuant to Rule U-23 
and the applicable provisions of said Act 
and subject to the terms and conditions 
prescribed in Rule U-24 that the afore¬ 
said declaration be, and the same hereby 
is, permitted to become effective at 4:45 
P. M.. E. S. T. on June 23. 1941. 

By the Commission. 

[seal] Francis P. Brassor. 

Secretary. 

[F. R. Doc. 41-4512; Filed, June 24, 1941; 

11:44 a. m.) 


(File No. 70-337] 

In the Matter of National Power & 
Light Company 

notice regarding filing 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington. D. C., 
on the 24th day of June, A. D. 1941. 

Notice is hereby given that a declara¬ 
tion or application (or both), has been 
filed with this Commission pursuant to 
the Public Utility Holding Company Act 
of 1935 by the above named party; and 

Notice is further given that any in¬ 
terested person may, not later than July 
9, 1941 at 4:45 P. M., E. S. T., request 
the Commission in writing that a hear¬ 
ing be held on such matter, stating the 
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reasons for such request and the nature 
of his interest, or may request that he 
be notified if the Commission should 
order a hearing thereon. At any time 
thereafter such declaration or applica¬ 
tion, as filed or as amended, may become 
effective or may be granted, as provided 
in Rule U-23 of the Rules and Regula¬ 
tions promulgated pursuant to said Act 
or the Commission may exempt such 
transaction as provided in Rules U-20 
(a) and U-100 thereof. Any such re¬ 
quest should be addressed: Secretary, 
Securities and Exchange Commission, 
Washington, D. C. 

All interested persons are referred to 
said declaration or application, which is 
on file in the office of said Commission, 
for a statement of the transactions 
therein proposed, which are summarized 
below: 

National Power & Light Company 
(“National”) proposes to make an offer 
to the holders of its $6 Preferred Stock 
(279,716 shares presently outstanding) 
to exchange Common Stock of the Hous¬ 
ton Lighting & Power Company (“Hous¬ 
ton”) for such $6 Preferred Stock on a 
basis 1 hereafter to be agreed upon, 
either pursuant to an underwriting 
agreement which may be entered into by 
National with one or more underwriters 
or otherwise. It is contemplated that 
all, or substantially all, of the outstand¬ 
ing shares of the Common Stock of 
Houston (500.000 shares presently out¬ 
standing, all owned by National) will be 
delivered to the holders of the $6 Pre¬ 
ferred Stock of National pursuant to 
such offer. It is proposed that the $6 
Preferred Stock of National so ex- 


*To be supplied by amendment. 


changed will be cancelled and it is ex¬ 
pected that National’s annual preferred 
stock dividend requirements of $1,678,- 
296 will thus either be eliminated or be 
reduced to a comparatively nominal 
figure. 

By the Commission. 

[seal! Francis P. Brassor, 

Secretary . 

IP. R. Doc. 41-4513; Piled. June 24. 1941; 
11:58 a. m.) 


I Pile No. 54 -24) 

In the Matter of Standard Gas and Elec¬ 
tric Company, and San Diego Gas & 
Electric Company 

ORDER APPROVING AMENDMENT 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington, D. C., on 
the 20th day of June. A. D. 1941. 

Orders having heretofore been entered 
herein approving a plan filed by Stand¬ 
ard Gas and Electric Company pursuant 
tp section 11 (e) of the Public Utility 
Holding Company Act of 1935, extensions 
of the expiration date of a certain offer 
of exchange set forth in said plan, an 
amendment to said plan and extensions 
of the expiration date of the amended 
offer of exchange set forth in said plan; 

Said plan as amended having provided 
that holders of Notes or Debentures of 
Standard Gas and Electric Company 
might exchange each $1,000 principal 
amount thereof for 58 shares of common 
stock of San Diego Gas & Electric Com¬ 
pany; 

An amendment to said plan having 
been filed by Standard Gas and Electric 


Company providing for disposition of the 
remaining 591,803 shares of common 
stock of San Diego Gas & Electric Com¬ 
pany owned by it, and an Invitation of 
competitive bids therefor pursuant to the 
Rule U-50; 

A public hearing having been held 
thereon after appropriate notice and the 
Commission having considered the record 
and having made and entered its findings 
herein (except in regard to the price and 
the spread, if any, as to which matters 
jurisdiction is hereinbelow reserved); 

It is ordered, That the said plan for 
the disposition of said remaining shares 
of common stock of San Diego Gas & 
Electric Company be and it is hereby ap¬ 
proved, subject, however, to the terms and 
conditions prescribed In Rule U-24 and 
provided, however (1) that the Com¬ 
mission reserves jurisdiction in regard 
to the sale price and the spread, if any, 
as to which matter further findings will 
be made and a further order entered upon 
the filing of the amendment provided in 
Rule U-50 (c); and (2) that Standard 
Gas and Electric Company notify the 
Commission in writing within thirty days 
of the date hereof, as to the availability 
of the proceeds of the sale of said shares 
of common stock of San Diego Gas & 
Electric Company for the immediate re¬ 
duction of the indebtedness of Standard 
Gas and Electric Company, and steps 
taken and proposed to be taken by 
Standard Gas and Electric Company in 
connection therewith. 

By the Commission. 

(seal! Francis P. Brassor, 

Secretary . 

[F. R. Doc. 41-4514; Filed, June 24. 1941; 

11:58 a. m.| 












































